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Date: August 13, 2025 

 

To, 

 

The Manager – Listing 

National Stock Exchange of India Ltd. Exchange 

Plaza, Bandra Kurla Complex Bandra East 

Mumbai – 400051 

Symbol - SALASAR 

The Secretary 

Corporate Relationship Dept. 

BSE Limited 

P. J. Tower, Dalal Street, Mumbai 400001 

Scrip Code: 540642 

 

 

SUB:  OUTCOME OF THE BOARD MEETING HELD ON WEDNESDAY, AUGUST 13, 2025 

 

Dear Sir(s)/ Madam, 

 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosures Requirements) 

Regulations, 2015 (the "SEBI Listing Regulations"), as applicable, we wish to inform that the Board 

of Directors ("Board") of the Company, at its meeting held today i.e. Wednesday, August 13, 2025, 

has, inter-alia, approved the following matters: - 

 

1. Consideration & Approval of Un-Audited Financial Results (Standalone & Consolidated) for 

the quarter ended on June 30, 2025 

 

We are enclosing herewith the Un-Audited Financial Results (Standalone & Consolidated) along 

with segment wise report, Asset & Liability Statement and Limited Review Report issued by M/s 

VAPS & Co., Statutory Auditors of the Company, for the quarter ended on June 30, 2025 as an 

“Annexure I”. 

 

2. Re-Appointment of Statutory Auditor for a second term of (5) five consecutive years 

 

The re-appointment of M/s VAPS & Company, Chartered Accountants, (Firm Registration No. 

003612N), as a Statutory Auditor of the Company, on the recommendation of the Audit Committee, 

was considered & approved for a second term of 5 (five) consecutive years commencing from the 

conclusion of ensuing 24th  AGM until the conclusion of the 29th AGM of the Company to be held in 

the year 2030, subject to approval of the shareholders of the Company at the ensuing 24th Annual 

General Meeting.  
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3. Appointment of Secretarial Auditor for the period of five (5) consecutive years; 

 

The appointment of M/s Deepika Madhwal & Associates, (ACS: 31234 CP: 14808), Practicing 

Company Secretaries, as Secretarial Auditors of the Company was considered & approved for a 

period of five (5) consecutive years commencing from financial year 2025-26 till FY 2029-30, 

subject to the approval of the shareholders of the Company at the ensuing 24th Annual General 

Meeting. 

 

4. Consider and take note of Non-compliance under Regulation 24A of SEBI (LODR) 

Regulations, 2015; 

 

The Board noted the fine imposed by the stock exchange for non-compliance with Regulation 24A 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and advised that 

such instances be avoided in the future. 

 

The Board Meeting commenced at 04:00 P.M. and concluded at 05:25 P.M. 

 

You are requested to kindly take the same on record. 

 

Yours faithfully, 

For Salasar Techno Engineering Limited 

 

 

 

Mohit Kumar Goel 

Company Secretary & Compliance Officer 
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
SALASAR TECHNO ENGINEERING LIMITED 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of M/S 

SALASAR TECHNO ENGINEERING LIMITED (“the Company”) for the quarter ended on 30 june 
2025 (the "Statement") attached herewith, being submitted by the Company pursuant to the requirements 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the 
Regulation') as amended, read with SEBI Circular No. CIR/CFD/CMDI/44/2019 dated March 29. 2019 

(‘'the Circular"). 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 

133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, read with the Circular is the responsibility of the 
Company's management and has been approved by the Board of Directors of the Company. Our 

responsibility is to express a conclusion on the Statement based on our review 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thercunder and other recognized 

accounting practices and policies has not disclosed the information required to be disclosed in terms of the 
Regulation, read with the Circular, including the manner in which it is to be disclosed. or that it contains 

any material misstatement. 

For VAPS & & CO 

Chartered Accountants 
Firm Registration No.: 003612N 

\ = 
CA Praveen Kumar Jain 

Partner 
Membership No. - 082515 

Place: Noida 
Date: 13.08.2025 

DIN :25082515BMLIMP5398



SALASAR TECHNO ENGINEERING LIMITED 

Regd Office: Kh. No. 265, 281 to 288, Parsaun-Dasna, Jindal Nagar, Hapur-201015 

Website: www.salasartechno.com  Telephone No. (+91) 7017538987 

CIN: L23201UP2001PLC209751 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUN, 2025 

(X in Lakh Except EPS) 

Email: compliance@salasartechno.com 

Particulars Quarter ended 

30-Jun-25 31-Mar-25 30-Jun-24 31-Mar-25 

(Unaudited) (Unaudited) (Unaudited) (Audited) 
1 Income from operations 29,323.80 47,075.43 29,156.68 1,41,261.04 

2 Other Income 133.23 193.35 85.45 501.76 

3 Total Income (1 +2) 29,457.03 47,268.78 29,242.13 1,41,762.80 

4 Expenses 

Cost of revenue from operations 24,863.79 37,060.71 27,972.54 1,15,270.65 

Changes in Inventories of Finished goods, 

Work-in-progress and others (1,120.31) 2,596.06 (4,244.30) 1,430.60 
Employee benefits expenses 1,461.36 1,492.80 1,267.01 5,431.75 

Finance costs 1,316.98 1,325.67 1,198.79 5,014.31 

Depreciation and amortization expenses 317.31 306.23 300.14 1,221.91 

Other Expenses 1,450.62 1,706.27 1,440.77 6,473.03 

Total Expenses 28,289.75 44,487.74 27,934.95 1,34,842.26 

5 Profit before exceptional items & tax (3-4) 1,167.28 2,781.04 1,307.18 6,920.54 

6 Exceptional ltems - - - - 

7 Profit before Tax (5-6) 1,167.28 2,781.04 1,307.18 6,920.54 

8 Tax Expenses 

Current Tax 306.40 800.92 309.19 1,748.24 

Deferred Tax (26.43) 49.03 15.49 101.30 

9 Net Profit for the period / year (7-8) 887.31 1,931.08 982.50 5,071.00 

Other Comprehensive Income (after tax) (5.45) (23.07) = (21.78) 
10 Total Comprehensive Income (after tax) 881.86 1,908.01 982.50 5,049.22 

11 Paid up Equity Share Capital 17,267.70 17,267.70 17,267.70 17,267.70 

(Face Value : X1 per Share) 

12 Other Equity excluding Revaluation Reserves N.A. N.A. N.A. 55,867.26 
13 Earnings per equity share 

Basic () 0.05 0.11 0.06 0.30 

Diluted (%) 0.05 0.11 0.06 0.30 

SALASAR TECHMO ENGINEERING LIMITED 

Standalone Segmentwise Revenue, Results, Assets and Liabilities 

(Xin Lakh) 

Particulars Quarter ended Year ended 
) 30-un-25 31-Mar-25 30-Jun-24 31-Mar-25 

(Unaudited) (Unaudited) (Unaudited) (Audited) 
1 Segment Revenue 

a. Steel Structures 17,035.41 28,582.40 18,527.54 85,211.05 

b. EPC Projects 13,200.82 22,399.80 11,699.11 62,136.17 

c. Unallocated Segment = - - - 
30,236.23 50,982.20 30,226.65 1,47,347.22 

Less: Inter Segment Revenue 912.43 3,906.77 1,069.97 6,086.18 

Total Revenue from Operations 29,323.80 47,075.43 29,156.68 1,41,261.04 



2 Segment Results 

a. Steel Structures 

b. EPC Projects 
Total Segment Results 

Less: 

(i) Finance costs 

(ii) Net unallocated expenditure/(income) 

Total Profit Before Tax 

3 Segment Assets 

a. Steel Structures 

b. EPC Projects 
Total Segment Assets 

Add: Unallocated 

Total Assets 

4 Segment Lial 'S 

a. Steel Structures 

b. EPC Projects 
Total Segment Liabilities 

Add: Unallocated 

Total Lial 

2,039.13 3,177.38 1,592.52 8,769.43 

884.58 1,385.00 1,264.75 4,625.56 

2,923.71 4,562.38 2,857.27 13,394.99 

1,316.98 1,325.67 1,198.79 5,014.31 

439.45 455.67 351.30 1,460.14 

1,167.28 2,781.04 1,307.18 6,920.54 

75,398.37 71,039.67 82,139.43 71,039.67 

65,344.35 64,074.67 33,838.94 64,074.67 

1,40,742.72 1,35,114.34 1,15,978.37 1,35,114.34 

26,369.41 25,754.12 24,812.88 25,754.12 

1,67,112.13 1,60,868.46 1,40,791.25 1,60,868.46 

24,801.72 23,603.38 25,741.41 23,603.38 

30,240.82 30,172.40 5,620.06 30,172.40 

55,042.54 53,775.78 31,361.47 53,775.78 

38,052.77 33,957.73 40,361.54 33,957.73 

93,095.31 87,733.51 71,723.01 87,733.51 

Notes: 

1 The above unaudited standalone financial results have bean reviewed by the Audit Committee and approved by the Board of 

Directors at their meetings held on 13 -Aug -2025. The statutory auditors of the Company have conducted limited review of 
these financial results, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015. 

2 These unaudited standalone financial results are prepared in accordance with the Indian Accounting Standards (IND AS) as 

prescribed under Section 133 of the Companies Act read with rule 3 of the Companies (Indian Accounting Standards) Rules, 

2015 and Companies (Indian Accounting Standards) Amendment Rules , 2016. 

3 The Company is engaged in the business of two segments i.e. 1) Manufacturing of Galvanized and Non-galvanized Steel 

Structures i.e. Steel Structure and 2) Engineering, Procurement and Construction (EPC). 

4 Figures for the previous periods / year have been regrouped, wherever necessary, to confirm to the current period's 
classification. 

5 The unaudited standalone financial results for the quarter ended 30 June, 2025 are available on the website of the Company 

(www.salasartechno.com) and on Stock Exchanges website (www.bseindia.com and www.nseindia.com). 

For and on behalf of 

SALASAR TECHNO ENGINEERING LIMITED 

fl@ \f)wm/ 
ALOK KUMAR 

Chairman-cum- Managing Director 

Date: 13-Aug-2025 
Place: Noida (U.P.) 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Salasar Techno Engineering Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of 

Salasar Techno Engineering Limited ("the Parent") and its subsidiary (the Parent and its 

subsidiary together referred to as ('the Group') and its share of the net profit/(loss) after tax and 

total comprehensive income /loss of its associates and joint ventures for the quarter ended June 

30, 2025 (the "Statement") attached herewith, being submitted by the Parent pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended (‘the Regulation’), read with SEBI Circular No 

CIR/CFD/CMDI/44/2019 dated March 29, 2019 (‘the Circular'). Attention is drawn to the fact that 

the consolidated figures for the corresponding quarter ended June 30, 2024, and last quarter 

ended March 31, 2025, as reported in these unaudited consolidated financial results have been 

approved by the Parent's Board of Directors, but have not been subjected to review. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34. (Ind AS 34) "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended. read 

with relevant rules issued thereunder and other accounting principles generally accepted in India 

read with the Circular. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries. primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly. we do 

not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the SEBI (Listing Oblu_.‘\tmna and Disclosure 

Requirements) Regulations, 2015 as amended, to the extent applicable. 



4. The financial statement includes results of following entities: 

S.No. | Company Name | 

1. Salasar Techno Engineering Limited j 

| 
| 
| 

25 Wholly Owned Subsidiary 

- EMCLtd 
Subsidiary Entity 

2 - Salasar REW JV 

- Salasar Adorus Infra LLP ‘ 

- STEL-ME-JV | 

- Salasar RVNLJV = . | 

Joint Controlled Entities | 

3t Sikka Salasar JV 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of other auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act. 2013, 
as amended, read with relevant rules issued there under and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the 
Regulation, read with the Circular, including the manner in which it is to be disclosed. or that it 
contains any material misstatement 

6. The consolidated unaudited financial results include the unaudited interim financial results of six 
entities which have not been reviewed/audited by their auditors and have been certified and 

furnished to us by management, whose interim financial results reflect total Revenue of Rs 

723.66 Lakhs and total net Profit after tax (including OCI) of Rs 29.91 Lakhs for the quarter 

ended June 30, 2025, as considered in the consolidated unaudited financial results. Our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of 

these subsidiaries is based solely on such unaudited interim financial results. Our conclusion on 
the Statement is not modified in respect of the financial results certified and furnished by the 

management. 

For VAPS & & CO 

Chartered Accountants 
Firm Registration No.: 003612N 

{29~ 
CA Praveen Kumar Jain 

Partner 
Membership No. - 082515 

Place: Noida 
Date: 13.08.2025 
DIN :25082515BMLIMQ5521
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CIN: L23201UP2001PLC209751 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 Jun, 2025 

(X in Lakh Except EPS) 

Particulars Quarter ended Year Ended 
30-Jun-25 31-Mar-25 30-Jun-24 31-Mar-25 

(Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
1 Income from operations 30,016.97 48,331.41 29,399.76 | 1,44,743.44 

2 Other Income 163.72 265.36 90.37 726.38 

3 Total Income (1 +2) 30,180.69 48,596.77 29,490.13 | 1,45,469.82 

4 Expenses 

Cost of revenue from operations 24,967.73 38,108.75 28,047.02 | 1,17,336.99 

Changes in Inventories of Finished goods, 

Work-in-progress and others (1,120.31) 2,596.06 (4,244.30) 1,430.60 

Employee benefits expenses 1,595.34 1,619.26 1,267.73 5,975.93 

Finance costs 1,376.48 1,386.45 1,200.67 5,183.31 

Depreciation and amortization expenses 605.32 473.71 300.21 1,941.91 

Other Expenses 1,579.68 3,261.87 1,509.49 8,744.70 

Total Expenses 29,004.24 47,446.10 28,080.82 | 1,40,613.44 

5 Profit before exceptional items & tax (3-4) 1,176.45 1,150.68 1,409.31 4,856.39 

6 Exceptional ltems - (656.00) - (895.48) 
7 Profit before Tax (5-6) 1,176.45 494.68 1,409.31 3,960.91 

8 Tax Expenses 

Current Tax 338.83 809.93 344.53 1,825.43 

Deferred Tax (41.99) 208.21 15.49 222.40 

9 Net Profit for the period / year (7-8) 879.61 (523.46) 1,049.29 1,913.08 

Other Comprehensive Income (after tax) 32.16 2,795.48 - 2,796.77 

10 Total Comprehensive Income (after tax) 911.77 2,272.02 1,049.29 4,709.85 

11 Net Profit attributable to : 
Owners of the Company 851.47 (530.22) 1,049.23 1,910.46 

Non-Controlling Interest 28.14 6.76 0.06 2.62 

879.61 (523.46) 1,049.29 1,913.08 
12 Other Comprehensive Income attributable to: 

Owners of the Company 3216 2,795.48 — 2,796.77 
Non-Controlling Interest = = - - 

32.16 2,795.48 - 2,796.77 
13 Total Comprehensive Income attributable to: 

Owners of the Company 883.63 2,265.26 1,049.23 4,707.23 
Non-Controlling Interest 28.14 6.76 0.06 2.62 

911.77 2,272.02 1,049.29 4,709.85 

14 Paid up Equity Share Capital 17,267.70 17,267.70 17,267.70 17,267.70 

(Face Value : X1 per Share) 

15 Other Equity excluding Revaluation Reserves N.A. N.A. NA. 61,287.60 

16 Earnings per equity share 

Basic (%) 0.05 (0.03) 0.07 0.11 

Diluted () 0.05 (0.03) 0.07 0.11 



SALASAR TECHNO ENGINEERING LIMITED 

Consolidated Segmentwise Revenue, Results, Assets and Liabilities 

(% in Lakh) 
Particulars Quarter ended Year Ended 

30-Jun-25 31-Mar-25 30-Jun-24 31-Mar-25 

{Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

1 Segment Revenue 

a. Steel Structures 17,035.41 28,582.40 18,527.54 85,211.05 

b. EPC Projects 13,893.99 23,655.79 11,942.19 65,618.58 

30,929.40 52,238.19 30,469.73 | 1,50,829.63 

Less: Inter Segment Revenue 912.43 3,906.78 1,069.97 6,086.19 

Total Revenue from Operations 30,016.97 48,331.41 29,399.76 | 1,44,743.44 

2 Segment Results 

a. Steel Structures 2,039.13 3,177.38 1,592.53 8,769.43 

b. EPC Projects 955.75 (839.48) 1,368.76 1,836.03 

Total Segment Results 2,994.88 2,337.90 2,961.29 10,605.46 

Less: 

(i) Finance costs 1,376.48 1,386.45 1,200.67 5,183.31 
(ii) Net unallocated expenditure/(income) 441.95 456.77 351.31 1,461.24 

Total Profit Before Tax 1,176.45 494.68 1,409.31 3,960.91 

3 Segment Assets 

a. Steel Structures 75,398.37 71,039.67 82,139.44 71,039.67 

b. EPC Projects 76,388.93 75,752.25 35,034.64 75,752.25 

Total Segment Assets 1,51,787.30 | 1,46,791.92 | 1,17,174.08 | 1,46,791.92 

Add: Unallocated 26,369.40 25,733.66 24,806.91 25,733.66 

Total Assets 1,78,156.69 | 1,72,525.58 | 1,41,980.99 | 1,72,525.58 

4 Segment Liabilities 

a. Steel Structures 24,801.72 23,603.38 25,735.81 23,603.38 

b. EPC Projects 35,706.57 36,386.17 6,483.91 36,386.17 

Total Segment Liabilities 60,508.29 59,989.55 32,219.72 59,989.55 

Add: Unallocated 38,052.74 33,937.24 40,361.54 33,937.24 

Total Liabilities 98,561.03 93,926.79 72,581.26 93,926.79 

Notes: 

1 The above unaudited consolidated financial results have been reviewed by the Audit Committee and 

approved by the Board of Directors at their meetings held on 13-Aug-2025.The statutory auditors of the 

Company have conducted limited review of these financial results, pursuant to Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements), Regulations 2015. 

2 These unaudited consolidated financial results are prepared in accordance with the Indian Accounting 

Standards (IND AS) as prescribed under Section 133 of the Companies Act read with rule 3 of the 

Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) 

Amendment Rules , 2016. 

3 The Company is engaged in the business of two segments i.e. 1) Manufacturing of Galvanized and Non- 

galvanized Steel Structures i.e. Steel Structure and 2) Engineering, Procurement and Construction (EPC). 



4 Figures for the previous periods / year have been regrouped, wherever necessary, to confirm to the 

current period's classification. 

5 The unaudited consolidated financial results for the quarter ended 30 Jun, 2025 are available on the 

website of the Company (www.salasartechno.com) and on Stock Exchanges website (www.bseindia.com 

and www.nseindia.com). 

For and on behalf of 
SALASAR TECHNO ENGINEERING LIMITEI 

! Pl 
LOK KUMAR \Z N 

Chairman-cum-Managing Director \\,‘ 

DIN : 01474484 

Date: 13-Aug-2025 

Place: Noida (U.P.)
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