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Long term and Short term Borrowing Rating - both upgraded by

CARE

Long Term Borrowing Rating to 'CARE BBB+'

Short Term Borrowing Rating to 'CARE A2'

Resulting in better terms for borrowings

29,h December 2017, New Delhi, lndia: The credit ratings of Salasar Techno Engineering

Limited (BsE: 540642. NSE: SALASAR), among leading manufacturers of Telecom Towers in

lndia, have been upgraded to 'CARE BBB+' from 'CARE BBB' for long term borrowing and to

'CARE A2'from'CARE A3+'for short term borrowings by CARE ratings'

This revision in rating for the company considers the improvement of financial risk profile

consequent to fund raising via lnitial Public Offering (lPO) during H1 FY18, and healthy

operational performance of the Company. The rating continues to factor ln extensive

experience of promoters, long track record of operations, reputed customer base and an

good order book Position.

As per the rating agency, going forward, Company's ability to sustain Erowth in total

operating income and profitability margins, effectively managing lts working capital cycle

and maintaining comfortable gearing shall remain key rating sensitivities'

Key drivers in Revision of CARE Rating

lmproved financial Risk Profile -
o Financial risk profile improved on accoLlt'rt of equity infusion via lPo in July 2017

. lmprovement in pBILDT margins and reduction in interest cost resulting in improved

interest coverage to 5.35x in FY17 (FY16 3.08x)

Healthy operational performance -
o Growth in total operating income on account of better execution of orders

. Better operating efficiency owing to economies of scale, higher margin orders

execution

Experienced promoters and long track record of operations -

o Long track record of operations for more than 16 years

. Better understanding of business cycle and developed relationship with customers

and su ppliers
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Reputed customer base and adequate order book -
o Established relationship with reputed players in telecom industry and continued

repeat orders

Commenting on this development Mr. Shashank Agarwal, Joint Managing Director, said

"This upgrode in rotings indicotes Solasor Techno Engineering's comfortable finonciol risk

profile ond ore in line with Compony's strotegy of profitdble growth and improvement in

quolity of its finoncial porometers through better operationol performonce.

The new roting will help oll stokeholders especiolly finonciol institutes oppreciote the

improved credit quolity of the Compqny. ln turn, the Compony, going forword, will be able to
occess debt ond capital ot more efficient terms for its growth initidtives."

About Salasar Techno Engineering Limited:

Solosdr Techno Engineering Ltd. incorporoie.i in 2a07 is a provider of custotllized steel fdbrication
ond infrostructure solutions in lndia. lt provides -!.60'degree solutions by carrying out engineering,

designing, fabricdtion, galvonizotion ond deployment. lts praducts include telecammunication

towers, power trdnsmission line towers, smart liqhting poles, monopoles, guord roils, substation

structures, solor module mounting structures snd cLtstomized golvanized & non golvanized steel

structures. Solosor Techno Engineering Limited's services include providing complete engineer;ng,

procurement dnd control for projects sucll os Rurai Electrit'ication, Power Transmission Lifies, a d
Solor Power Plonts.

tt is omong the leoding monuldcturers of Telecoftl Tower in lndio with suppiy of more thsti 20,004

towers since inception. The Compony hds three slole al the art manulacturitlg locility lo*ted in

Hopur, Uttor Prodesh.

For more details, please visili www.solosortechno.cary]

For any lnvestor Relations query, please contact;

Mr. Komlesh Kumar Shormq

Saloso r Techno Engi neering Limited

Mr. Amit shdrmd / Mr. Smit Shah

Bridge lnvestor Relqtions Pvt. Ltd

Emoll.investor.relations@salasartechno.com I Phone:+91-22-2687i003

E moil : amit@btidpe ir.com /
sm it@ bridee-ir. co m

Caution Concerning Forward- Looking Statements:

This document includes certoin forwordlooking stotements. These stotements dre boseC on monagement's current
expectotions or beliefs, and ore subject to uncertointy ond chonges in circumstonces. Actuol results moy vory moterially

Irom those expressed or implied by the stotements herein due to chonges in ecanomic, business, competitive,
technologicol ond/or regulotory foctots- Solosor Techna Engineering Ltd. is under no obligotion to, ond expressly disclotms

ony such obligotion to, updote or oltet its forword laaking stotements, whether os a result of new informotion, future
events, or othetwise.
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