SALASAR
| . Dated: 12" july 2019

To, .
The Manager - Listing The Secretary
National Stock Exchange of India Ltd. Corporate Relationship Dept.
Exchange Plaza, Bandra Kurla Complex BSE Limited
Bandra East P.J.Tower, Dalal Street,
Mumbai - 400051 Mumbai - 400001
Symbol = SALASAR Scrip Code: 540642

SUB: Credit Rating by Brickworks
Dear Sir/ Madam,

This is to inform you that Brickworks Ratings has assigned credit ratings for Bank
Loan Facilities of Rs. 325 Crs. of Salasar Techno Engineering Ltd. The rating agency
has assigned “BWR A-" for Long Term Borrowing and “BWR A2+” for Short Term
Borrowing.

This credit rating bhas considered factors such as experience of promoters,
comfortable gearing ratio and debt protection metrics, well-established long-term
relationship with renowned industry players, healthy order book position, consistent
improvement in turnover and profitability.

Kindly take the same on record.

Thanking you,

Yours faithfully,
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