SALASAR

Date: November 14™ 2017

Listing Department, Department of Corporate Services,
The National Stock Exchange of India, The BSE Limited,

Exchange Plaza, C-1 Bandra Krla Complex, Phiroze Jeejeebhoy Towers,
Bandra (E), Mumbai- 400051, Dalal Street, Mumbai- 400001,
NSE Symboel: SALASAR BSE Scrip Code: 540642

Sub: Outcome of Board Meeting- November 14, 2017

Pursuant to the requirements of the Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, we wish to inform you that at the meeting of the Board of Directors of
the Company held today i.e. November, 14, 2017 at 11:30 am. at the registered office of the Company
presently sitmate at E-20, South Extension- I, New Delhi- 110049. The Board of Directors have
considered and transacted the following business:

1. To consider and approve the Standalone and Consolidated Un-audited Financial Resulis for the
“quarter & half-year ended September 30, 2017. The said results have been subjecied to limited
review by the Statutory Auditors.
Copies of Un-audited Standalone and Consolidated Results and Statement of Assets & Liabilitics
as adopted along with Limited Review Report for the Quarter & Half-year ended September 30.
2017 are enclosed herewith.

2 The Board has declared an Interim Dividend for the Financial Year 2017-18 at the rate of Rs. 1/
per equity share of Rs. 10/- each (face value), which shall be payable to the members whose name
appear in the register of members as on November 24, 2017. Further, the record date for the same
is November 24_ 2017. The said Dividend will be paid on or after November 24, 2017.

3. The meeting of Board of Directors commenced at 11:30 a.m. and concluded at=-00 p-m.

You are requested to take the same on record.

By Order of the Board

Rahul Rastogi
Company Secretary &
Compliance Officer
ACS No. 30320

SALASAR TECHNO ENGINEERING LTD.

Works : Unit-l - Khasra No. 265, 281- 283, Vill.- Parsaun- Dasna, P.O - Jindal Nagar, Distt. Hapur- 201313 (U.P)
Ph. : +91 8938802180/ 7351991000 Fax : +91-11-45823834 :
Unit-Il ; Khasra No. 1184, 1185, Vill.- Khera, P.O. Pilkhuwa, Teshil Hapur, Distt. Hapur- 245304 (U.P) Ph. : +91 8938802184
Office : KL - 46, Kavi Nagar, Ghaziabad-201002 (U.P) Ph. :+91 120 - 6546670, Fax 91 - 11 - 45823834
CIN No. U23201DL2001PLC174076 E-mail ; towers@salasartechno.com Website : www.salasartechno.com

An ISO 9001:2015, 14001: : 2007 CERTIFIED COMPANY




: ‘ KP-1, PITAMPURA
: New Delhi-110034
] Tel/Fax: 011-45139005, 45138005

Email: arunnaresh.ca@gmail.com

Chartered Accountants

IMITED REVIEW )RT

The Board of Directors

Salasar Techno Engineering Limited
~ E-20, south Ext.-I

New Delhi-110049

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of
Salasar Techno Engineering Ltd for the quarter ended on 30% September 2017. This
statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors/ committee of Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

We have not reviewed the financial statement of the following wholly owned subsidiary
company:

a. Salasar Stainless Steel Limited

included in the consolidated quarterly financial results. These financial statements and other
financial information have been reviewed/certified by the other auditor or Company’s
management and furnished to us, and our opinion, in so far as it relates to the amount included
in respect of the one subsidiary company, are based solely on those reviewed /certified financial
statements.

Based on our review conducted as above; nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian Accounting Standards prescribed under Section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder and other accounting practices and
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI(Listing Obligation and Disclosure Requirement)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5% July 2016,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For ARUN NARESH & CO.
Chartered Accountants

Firm Registration No.: 007127N
Arun Kumar Jain

Partner
Membership No. - 084598

Place: New Delhi
Date: 14.11.2017
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SALASAR TECHNO ENGINEERING LIMITED
E-20, South Extension -l, New Delhi-110049
CIN : U23201D1L2001P1LC174076
CONSOLIDATED BALANCE SHEET AS AT 30™ SEPTEMBER, 2017

(Rs. in Lakh) (Rs. in Lakh)
ASSETS
Non-current Assets )
Property, Plant and Equipment 6,490.86 6,157.77
Intengible Assets 0.42 042
Financial assets
(a)  Investment in Joint Venture 198.85 -
{b) Other financial asset 476.04 583.71
Current Assets
Inventories 7,058.41 6,881.51
Financial Assets - -
{(a) Investments 25.27 120.55
(b} Trade Receivables 10,877.80 7,970.64
{c) Cash and Cash Equivalent 161.87 2273
{d) Bank balances other than (¢} above 841.50 61557
(e} Other financial assets 85.52 44.6¢
Current tax assets (Net) 47.18
Other current assets 3,036.53
TOTAL ASSETS 29,301.24
EQUITY AND LIABILITIES =y
Equity
Equity Share Capital 1,328.53
Other Equity 12,938.33
Liabilities
Non-current Liabilities
Financial Liabilities
{a) Borrowings 582.73
{b) Other financial liabilities 788.72
Provisions 96.04
Deferred Tax Liabilities (Net} 347.82
Other Non-current Liabilities 189.45
Current Liabilities :
Financial Liabilities
(a) Borrowings 6,441.01 6,160.45
{b} Trade Payables 2,625.11 3,410.44
{c) Cther financial liabilities 23.01 1227
Provisions 16.70 100.81
Other Current Liabilities 3,821.39 § 3,984.75
Current Tax Liability (Net) 102.61 229.57
Total 29,301.24 25,703.55
For and on behalf of Board of Directors
Iy
ok Kumar ”"{ h/{ ’x}
airman Cum Managing Director
New Delhi, Dated 14th November, 2017 Nk DIN: 014744384




‘ KP-1, PITAMPURA
‘ New Delhi-110034
0 Tel/Fax: 011-45139005, 45138005

Email: arunnaresh.ca@gmail.com

Chartered Accountants

LIMITED REVIEW REPORT

The Board of Directors

Salasar Techno Engineering Limited
E-20, south Ext.-1

New Delhi-110049

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Salasar Techno Engineering Ltd for the quarter ended on 30% September 2017. This
statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors/ committee of Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian Accounting Standards prescribed under Section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder and other accounting practices and
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI(Listing Obligation and Disclosure Requirement)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5% July 2016,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For ARUN NARESH & CO.
Chartered Accountants
Firm Registration No.: 007127N

Arun Kumar Jain
Partner
Membership No.- 084598

Place: New Delhi
Date: 14.11.2017
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SALASAR TECHNO ENGINEERING LIMITED
E- 20, South Extension - §, New Delhi - 1100458
CIN : U23201D1L2001PLC174076
STANDALONE BALANCE SHEET AS AT SEPTEMBER 30, 2017

ASGETS (Rs. in Lakh) . in Lakh)
Non-current Assets
Property, Plant and Equipment 3,085.84 2.136.43
Financial assets
(a) Investments 1,989.76 1,794.60
(b} Other financial asset 412.09 520.82
Current Assets - -
Inventories 6,285.38 6,108.29
Financial Assets
{2} Investments 25.27 120.55
{b) Trade Receivables 10,503.69 7,7165.54
{c) Cash and Cash Equivalent 115.61 1385
{d) Bank balances other than (c) above 790.83 56431
{e) Other financial assets 73.03 33.56
Current tax assets (Net) 4718 -
Other current assets 3,892.33 3,292.28
TOTAL ASSETS 27.221.00 22.950.14
EQUITY AND LIABILITIES
Equity
Equity Share Capital 1,328.53 995.63
Other Equity 12.170.84 8.178.56
Liabilities
Non-current Liabilities
Financial Liabilities
{a) Borrowings 219.23 220.86
{b) Other financial liabilities 788.72 750.71
Provisions 7542 75.10
Deferred Tax Liabilities (Net) 4414 77.48
Other Non-current Liabilities 189.45 231.55
Current Liabilities
Financial Liabilities
{a) Borrowings 6,441.01 5,156.81
{b) Trade Payables 2.497.11 3,272.83
{c) Other financial liabilities 23.01 12.27
Provisions 15.36 92.51
Other Current Liabilities 3,428.18 3,685.40
Current Tax Liability (Net) - 200.44
TOTAL EQUITY AND LIABILITIES 27.221.00 22.950.14

Place : New Delhi
Date ; 14th November 2017

For and on behalf of the Board of Dire

DIN: 01474484




