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Independent Auditor's Limited Review Report on the Quarterly Unaudited Standalone and 
Year to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors 
SALASAR TECHNO ENGINEERING LIMITED 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of M/S 
SALASAR TECHNO ENGINEERING LIMITED (“the Company”) for the quarter ended on 31st 
December 2023 (the "Statement") attached herewith, being submitted by the Company pursuant 

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ('the Regulation') as amended, read with SEBI Circular No. 
CIR/CFD/CMD1/44/2019 dated March 29, 2019 ('the Circular’). 

2. The preparation of the Statement in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting” 
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, read with the 
Circular is the responsibility of the Company's management and has been approved by the Board 
of Directors of the Company. Our responsibility is to express a conclusion on the Statement based 
on our review. ‘ 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the | 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This | 
standard requires that we plan and perform the review to obtain moderate assurance as to whether | 
the Statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and ‘ 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') f 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules ‘ 
issued thereunder and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of the Regulation, read with the Circular, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For VAPS & & CO 

Chartered Accountants 
Firm Registration No.: 003612N 

L AO— 
CA Praveen Kumar Jain 
Partner 
Membership No. - 082515 

Place: Hapur 
Date: 03.02.2023 : 

DIN: 24082515BKBYHZ9134 i 



SALASAR TECHNO ENGINEERING LIMITED 

Regd Office: E-20, South Extension-|, New Delhi -110049 

Email: compliance@salasartechno.com 
Website: www.salasartechno.com  Telephone No. (011) 41648577 

CIN: L23201DL2001PLC174076 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023 

(Rin Lakh) 

Particulars Quarter ended Nine month ended _[Year ended 

31Dec23 | 30-5ep-23 | 31-Dec22 | 31-Dec-23 | 31-Dec22 | 31-Mar-23 

(Unaudited) | (Unaudited) |(Unaudited)| (Unaudited) (Unaudited)| (Audited; 

1 Income from operations 30,368.80 | 27,525.94 | 24,079.83 | 84,069.15 | 70,596.37 | 1,00,005.66 

2 Other Income 46.47 3011 13.62 122.48 7595 236.35 

3 Total Income (1+2) 30,415.31 | 27,556.05 | 24,093.44 | 84,191.63 | 70,672.33 | 1,00,242.01 

4 Expenses 

Cost of revenue from operations 27,898.92 | 22,525.80 | 21,130.33 | 72,984.66 | 59,059.63 | 87,871.59 

Changes in Inventories of Finished goods, 

Work-in-progress and others (3,930.84)! (552.42)| (1,945.51)| (5,586.57)| (1,406.46)| (6,611.23) 

Employee benefits expenses 1,301.38 | 1,321.93 | 112163 3,852.83 | 3,354.04 4,637.34 

Finance costs 1,199.72 1,060.18 77394 | 3,077.79 | 2,183.82 3,123.00 

Depreciation and amortization expenses 279.75 229.15 198.51 731.62 577.49 794.97 

Other Expenses 1,354.39 1,731.25 | 1,367.06 | 4,215.67 | 3,427.35 4,980.01 

Total Expenses 28,103.32 | 26,315.90 | 22,645.96 | 79,276.00 | 67,195.87 | 94,795.68 

5 Profit before exceptional items & tax (3-4) | 2,311.99 1,240.15 | 1,447.48 | 491563 | 3,476.46 5,446.33 

6 Exceptional ltems - - - - - (64.49) 

7 Profit before Tax (5-6) 2,311.99 1,240.15 | 1,447.48 4,915.63 | 3,476.46 5,381.84 

8 Tax Expenses 
Current Tax 524.71 337.76 34926 |  1,205.19 893.39 1,357.97 

Deferred Tax 111.94 (17.82) 20.77 101.74 34.07 14.40 

9 Net Profit for the period / year (7-8) 1,675.34 920.22 | 1,077.45 | _ 3,608.70 [ 2,549.00 | 4,009.47 

Other Comprehensive Income (after tax) - - - - - (7.94)] 

10 Total Comprehensive Income (after tax) 1,675.34 92022 | 1,077.45 | 3,608.70 | 2,549.00 | 4,001.53 

11 Paid up Equity Share Capital 3,157.05 3,157.05 | 3,157.05 3,157.05 | 3,157.05 3,157.05 

(Face Value : X1 per Share) 

12 Other Equity excluding Revaluation Reserves) ~ N.A. NA. NA. NA. N.A. 36,832.42 

13 Earnings per equity share 

Basic and Diluted (3) 0.53 0.29 0.36 114 0.86 132 

TS e e Reenue RS A etoana b I e e e T 
1 Segment Revenue 

a. Steel Structures 20,788.10 | 19,927.83 | 15,227.40 | 60,096.81 | 47,483.39 | 66,049.13 

b. EPC Projects 1026334 | 881412 | 10,355.04 [ 26,751.44 | 25,786.14 | 37,479.42 

c. Unallocated Segment - - - - = - 

31,051.44 | 28,741.95 | 2558244 | 86,848.24 | 73,269.53 | 1,03,528.55 

Less: Inter Segment Revenue 682.61 1,216.01 | 1,502.61 2,779.10 | 2,673.16 3,522.90 

Total Revenue from Operations 30,368.80 | 27,525.94 | 24,079.83 | 84,069.15 | 70,596.37 | 1,00,005.65 

2 Segment Results 

a. Steel Structures 2,895.39 193024 | 2,256.44 | 7,121.43 | 5510.64 7,990.72 

b. EPCProjects 950.82 915.30 306.16 2,119.95 | 1,466.07 2,173.86 

Total Segment Results 3,846.21 2,805.54 | 2,562.60 | 9,241.37 | 697671 10,164.58 

Less: 

(i) Finance costs 1,199.72 1,060.18 773.94 3,077.79 | 2,183.82 3,123.00 

(ii) Net unallocated expenditure/(income) 334,51 545.21 34117 1,247.96 | 1,316.43 1,659.75 

Total Profit Before Tax 2,311.98 1,240.14 | 1,447.48 4,915.63 | 3,476.46 5,381.83 

3 Segment Assets 

2. Steel Structures 7520472 | 70,677.99 | 59,233.88 | 7529472 | 5923388 | 62,472.14 

b. EPC Projects 26,780.49 | 25,260.60 | 24,280.04 | 26,780.49 | 24,280.04 | 24,417.72 

Total Segment Assets 1,02,07521| 95,938.50 | 83,513.92 | 1,02,075.21 | 83,513.92 | 86,889.86 

Add: Unallocated 6,025.52 6,164.01 | 3,500.41 6,025.52 | 3,500.41 4,165.31 

Total Assets 08.100.73 | 1,02,102.60 | 87,014.33 | 1,08,100.73 | 87,014.33 | 91,055.17 

4 Segment Liabilities 

a. Steel Structures 19,229.16 | 17,414.14 | 12,260.98 | 19,229.16 | 12,260.98 | 12,215.74 

b. EPC Projects 7,084.53 6,530.94 | 8,957.19 7,084.53 | 8957.19 9,985.98 

Total Segment Liabilities 26,313.69 | 2394509 | 21,218.17 [ 26313.69 | 2121817 [ 22,0172 

Add: Unallocated 38,504.57 | 36,550.39 | 27,262.35 | 38,504.57 | 27,262.35 | 28,863.99 

Total Liabilities 64,818.27 Lfi,ASS.AS 48,480.53 | 64,818.27 | 48,480.53 | 51,065.71 



Notes: 
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The above unaudited Standalone Financial Results have been reviewed by the Audit Committee and approved by the Board of 

Directors at their meetings held on 03 -Feb -2024. The statutory auditors of the Company have conducted limited review of 

these financial results, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015. 

These unaudited standalone financial results are prepared in accordance with the Indian Accounting Standards (IND AS) as 

prescribed under Section 133 of the Companies Act read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 

and Companies (Indian Accounting Standards) Amendment Rules , 2016. 

The Company is engaged in the business of two segments i.e. 1) Manufacturing of Galvanized and Non-galvanized Steel 

Structures i.e. Steel Structure and 2) Engineering, Procurement and Construction (EPC). 

The Board of Directors in its meeting held on December 20, 2023 have recommended for approval by shareholders, bonus issue 

of 4 (four) equity share for every 1 (one) equity shares of X1/- each held by shareholders of the Company as on the record date, 

subject to approval of the shareholders. Pursuant to the approval of the shareholders through postal ballot (including remote e- 

voting), the Company in its Board Meeting held on 03-Feb-2024 has alloted 126,28,21,120 bonus equity shares of X1/- each as 

fully paid-up bonus equity shares, in the proportion of 4 (four) equity share for every 1 (one) equity shares of X1/- each to the 

equity shareholders of the Company as on record date of Februery 01, 2024. 

Figures for the previous periods / year have been regrouped, wherever necessary, to confirm to the current period's 

classification. 

The unaudited standalone financial results for the quarter andnine months ended 31 December, 2023 are available on the 

website of the Company (www.salasartechno.com) and on Stock Exchanges website (www.bseindia.com and 

www.nseindia.com). 

For and on behalf of 

Salasar Techno Engineering Limited N, 
s & 

AI.QAK:VI\;AR 

Chairman-cum- Managing Dir 

DIN : 01474484 

Date: 03-Feb- 2024 

Place: Hapur (U.P.) 
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Independent Auditor's Limited Review Report on the Quarterly Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 
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To, 
The Board of Directors 
Salasar Techno Engineering Limited 

Salasar Techno Engineering Limited ("the Parent") and its subsidiary (the Parent and its 
subsidiary together referred to as (‘the Group') and its share of the net profit/(loss) after tax and 
total comprehensive income /loss of its associates and joint ventures for the quarter ended 

December 31, 2023 (the "Statement") attached herewith, being submitted by the Parent pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended (‘the Regulation'’), read with SEBI Circular No. 
CIR/CFD/CMDI/44/2019 dated March 29, 2019 (‘the Circular’). Attention is drawn to the fact that 
the consolidated figures for the corresponding quarter ended December 31, 2022, and last quarter 
ended September 30, 2023, as reported in these unaudited consolidated financial results have 

been approved by the Parent's Board of Directors, but have not been subjected to review. 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of 

\ 
\ 

] 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 

with relevant rules issued thereunder and other accounting principles generally accepted in India 
read with the Circular. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do | 

not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended, to the extent applicable. 



4. The financial statement includes results of following entities: 

S.No. | Company Name Nature 
1. Salasar Techno Engineering Limited | Holding Company 

Subsidiary Entity 
2. Salasar - HPL ]V Subsidiary Entity B 

3 Salasar REW JV Subsidiary Entity 
4 | Salasar Adorus Infra LLP | Subsidiary Entity | 

5. STEL-MV-JV Subsidiary Entity 
Joint Venture 

6. Sikka Salasar |V Joint Venture 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of other auditors/management certification 

referred to in paragraph 6 below, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard specified under Section 133 of 

the Companies Act, 2013, as amended, read with relevant rules issued there under and other 

accounting principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of the Regulation, read with the Circular, including the manner in which it is 

to be disclosed, or that it contains any material misstatement 

6. We did not review the interim financial results of above Five entities, included in the consolidated 

unaudited financial results, whose interim financial results reflect total revenues of Rs 19.60 

Lakhs and total Net Profit (including OCI) of Rs 0.74 Lakhs for the quarter ended December 31, 

2023, as considered in the consolidated unaudited financial results. These interim financial results 

have been not been audited/reviewed by other auditors, whose reports have been certified by the 

management and our conclusion on the Statement, in so far as it relates to the amounts and 

disclosures in respect of these subsidiaries is based solely on such unaudited interim financial 

results and procedures performed by us as stated in paragraph 3 above. Our conclusion on the 

Statement is not modified in respect of the above matter. 

For VAPS & & CO 

Chartered Accountants 
Firm Registration No.: 003612N 

\:25:> S 

CA Praveen Kumar Jain 

Partner 
Membership No. - 082515 

Place: Hapur 

Date: 03.02.2024 

DIN : 24082515BKBYIA7881 



SALASAR TECHNO ENGINEERING LIMITED 

Regd Office: E-20, South Extension-1, New Delhi -110049 

Website: www.salasartechno.com  Telephone No. (011) 41648577 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NI 
CIN: L23201DL2001PLC174076 

Email: compliance@salasartechno.com 

INE MONTHS ENDED 31 DECEMBER, 2023 
(Rin Lakh) 

Particulars Quarter ended Nine Months ended | Year ended 

31Dec23 | 30-Sep23 | 31Dec-22 | 31-Dec23 | 31-Dec22 | 31-Mar23 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited) _{ 

1 Income from operations 30,388.44 | 27,535.26 | 24,079.82 | 84,109.64 | 71,019.91 1,00,489.49 

2 Other Income 46.47 3097 13.62 126.90 77.09 239.94 

3 Total Income (1+2) 3043491 | 27,566.23 | 24,093.44 | 84,236.54 | 71,097.00 | 1,00,729.44 

4 Expenses 

Cost of revenue from operations 27,89893 | 2252581 | 21,13033 | 72,984.66 | 59,395.27 | 8826206 

Changes in Inventories of Finished goods, 
- 

Work-in-progress and others (393085)|  (552.43)| (1,94551) (5586.57)| (1,406.46) (6,611.22) 

Employee benefits expenses 130196 | 132262 112163| 385480 | 336004 | 464633 

Finance costs 1,19971|  1,060.19 78151 | 307890 221151| 315612 

Depreciation and amortization expenses 279.82 229.25 198.51 731.82 577.49 794.98 

Other Expenses 137239 | 174744 | 136762| 4726078| 347496 | 501111 

Total Expenses 7817196 | 26,332.88 | 22,654.08 | 79,324.40 | 67,612.81| 9525938 

5 Profit before exceptional items & tax (3-4) 231204| 123335| 143936 491214| 348420[ 547006 

6 Exceptional ltems - - - - - (64.49) 

7 Profit before Tax (5-6) 2312.94| 1723335 | 1,43936| 491214 [ 3,84.20 5,405.57 

8 Tax Expenses 

Current Tax 524.92 346.01 34926 | 121444 897.85 1,365.74 

Deferred Tax 111.94 (17.83) 2077 101.74 34.07 14.40 

9 Net Profit for the period / year (7-8) 1,676.08 905.16 | 106933 | 3595.96 | 2,552.28| 4,025.43 

Other Comprehensive Income (after tax) - - - - - (7.94) 

10 Total Comprehensive Income (after tax) 1,676.08 905.16 | 1,069.33 | 3,595.96 | 2,552.28 | 4,017.49 

11 Net Profit attributable to : 

Owners of the Company 1,676.18 oos.1| 1,073.28| 359618 | 2,550.58(  4,017.07 

Non-Controlling Interest (0.10); (0.75) (3.95) (0.21) 1.70 8.36 

1,676.08 905.16 | 1,069.33 |  3,595.96 | 2,552.28 | 4,025.43 

12 Other Comprehensive Income attributable to : 

Owners of the Company - - - - - (7.94) 

Non-Controlling Interest - - - - - - 

- - - - - (7.94) 

13 Total Comprehensive Income attributable to : 

Owners of the Company 1,676.18 g05.91| 1,073.28| 3596.18| 255058 | 400912 

Non-Controlling Interest (0.10) (0.75) (3.95) (0.21) 1.70 8.36 

1,676.08 905.16 | 1,069.33 |  3,595.96 | 2,552.28 | 4,017.49 

14 Paid up Equity Share Capital 3,157.05 | 3157.05| 3,15705| 3157.05| 3,157.05| 3157.05 

(Face Value : X1 per Share) 

15 Other Equity excluding Revaluation Reserves NA. NA. NA. NA. NA. 36,894.26 

16 Earnings per equity share 

Basic and Diluted (%) 053 0.29 036 0.86 133 



Consolidated Segmentwise Revenue, Results, Assets and Liabilities 

Particulars Quarter ended Nine Months ended | Year ended 

31-Dec23 | 30-Sep-23 | 31Dec22 | 31-Dec:23 | 31-Dec22 | 31-Mar-23 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited) 

1 Segment Revenue 
' 2. Steel Structures 2078810 | 19,927.83| 15227.40| 6009681 | 4748339  66049.13 

b. EPC Projects 10,282.94 882344 | 10,355.04 26,791.93 |  26,209.68 37,963.26 

. Unallocated Segment - - - - - » 

3107104 | 2875127 | 2558244 | 86,886.73 | 73693.08 | 10401239 

Less: Inter Segment Revenue 682.61 1,216.01 1,502.61 2,779.10 2,673.16 3,522.90 

Total Revenue from Operations 3038843 | 77,535.26 | 24,0983 | 84,109.64 | 71,019.91[ 100,489.49 

2 Segment Results 

. a. Steel Structures 2,895.39 193024 225644 712144 | 551064 7,990.71 

5 b. EPC Projects 951.78 908.50 305.59 2,117.58|  1,501.50 2,230.73 

~ Total Segment Results 3847.17 283874 256203 923901 | 701214 1022144 

Y Less: 

~ (i) Finance costs 1,199.71 1,060.19 78151 307850 221151 3,156.12 

% (ii) Net unallocated expenditure/(income) 33452 545.20 34117 1,247.97 | 131643 1,659.75 

y Total Profit Before Tax 231298 1,233.36 | 1,039.36 351214 | 348420 5,405.57 

~ 3 Segment Assets 
| a. Steel Structures 7520472 7067799 s9.233.88| 7529472 59,23388| 6247167 

, b. EPCProjects 2734920 | 2582699 | 2482058| 27734929 | 24829.58| 2477756 

N Total Segment Assets 10264401 | 9650498 8406346 | 10264401 | 84,06346[  87.249.33 

! ‘Add: Unallocated 6,025.03 616351 | 347908 6025.03 |  3479.08 4,65.31 

Total Assets T,08,669.04 | 1,02,668.48 | 87,542.54 | 1,08669.04 | 8754254 | 91.414.53 

d 4 Segment Liabilities 
{ a. Steel Structures 1922916 1741414 1226098 | 192296 1226098| 1221573 

b. EPC Projects 7,563.53 700827 | 941689 7563.53 | 941689 | 1024329 

| Total Segment Liabilities 2679269 |  24,42241| Z2L677.87 | 2679269 | 2167787  22459.02 

| Add: Unallocated 3850457 | 3655038 27,24152| 3850457 | 2724152 28863.99 

Total Liabilities 5.297.26]  60,72.79 | 48919.38 | 65297.26 | 4891038 | 5133.02 

Notes: 
jewed by the Audit Committee and approved by the Board of 

1 The above unaudited consolidated financial results have been revi 

ditors of the Company have conducted limited review of these l 
Directors at their meetings held on 03 -Feb -2024.The statutory au¢ 

financial results, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015. 

These unaudited consolidated financial results are prepared in accordance with the Indian Accounting Standards (IND AS) as 
2 

prescribed under Section 133 of the Companies Act read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and 

Companies (Indian Accounting Standards) Amendment Rules , 2016. 

3 The Company is engaged in the business of two segments i.e. 1) Manufacturing of Galvanized and Non-galvanized Steel Structures i.e. 

Steel Structure and 2) Engineering, Procurement and Construction (EPC). 

4 The Board of Directors in its meeting held on December 20, 2023 have recommended for approval by shareholders, bonus issue of 4 

(four) equity share for every 1 (one) equity shares of %1/~ each held by shareholders of the Company as on the record date, subject 

to approval of the shareholders. Pursuant to the approval of the shareholders through postal ballot (including remote e-voting), the 

Company in its Board Meeting held on 03-Feb-2024 has alloted 126,28,21,120 bonus equity shares of %1/- each as fully paid-up 

bonus equity shares, in the proportion of 4 (four) equity share for every 1 (one) equity shares of X1/- each to the equity shareholders 

of the Company as on record date of Februery 01, 2024. 

5 Figures for the previous periods / year have been regrouped, wherever necessary, to confirm to the current period's classification. 

6 The Consolidated Financial Results for the quarter and nine months ended 31 December, 2023 are available on the website of the 

Company (www.salasartechnn.com) and on Stock Exchanges website (www.bseindia.com and www.nseindia.com). 

For and on behalf of 

SALASAR TECHNO EN EER 
S 

/ o 5 
| LOK KUMAR 

DIN : 01474484 

| Date: 03-Feb- 2024 
Place: Hapur (U.P.)
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