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Independent Auditor's Limited Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors
Salasar Techno Engineering Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of
Salasar Techno Engineering Limited ("the Parent") and its subsidiary (the Parent and its
subsidiary together referred to as ('the Group') and its share of the net profit/(loss) after tax and
total comprehensive income /loss of its associates and joint ventures for the quarter ended
December 31, 2022 (the "Statement") attached herewith, being submitted by the Parent pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended ('the Regulation'), read with SEBI Circular No.
CIR/CFD/CMDI1/44/2019 dated March 29, 2019 (‘the Circular'). Attention is drawn to the fact that
the consolidated figures for the corresponding quarter ended December 31, 2021, and last quarter
ended September 30, 2022, as reported in these unaudited consolidated financial results have
been approved by the Parent's Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India
read with the Circular. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, to the extent applicable.




4. The financial statement includes results of following entities:

S.No. | Company Name Nature

1. Salasar Techno Engineering Limited Holding Company
Subsidiary Entity

2. Salasar - HPL JV Subsidiary Entity

x Salasar REW JV Subsidiary Entity

4. Salasar Adorus Infra LLP Subsidiary Entity
Joint Venture ,

5. Sikka Salasar JV Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review reports of other auditors/management certification
referred to in paragraph 6 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard specified under Section 133 of
the Companies Act, 2013, as amended, read with relevant rules issued there under and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Regulation, read with the Circular, including the manner in which it is
to be disclosed, or that it contains any material misstatement

We did not review the interim financial results of above Four entities, included in the
consolidated unaudited financial results, whose interim financial results reflect total revenues of
Rs Nil and total Net Loss (including OCI) of Rs 8.12 Lakhs for the quarter ended December 31,
2022, as considered in the consolidated unaudited financial results. These interim financial results
have been not been audited/reviewed by other auditors, whose reports have been certified by the
management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of these subsidiaries is based solely on such unaudited interim financial
results and procedures performed by us as stated in paragraph 3 above. Our conclusion on the
Statement is not modified in respect of the above matter.

For VAPS & & CO
Chartered Accountants
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Membership No. - 082515

Place: Hapur
Date: 11.02.2023
DIN : 23082515BGWJRD2918



SALASAR TECHNO ENGINEERING LIMITED
Regd Office: E-20, South Extension-I, New Delhi -110049
Email: compliance@salasartechno.com

Website: www.salasartechno.com

Telephone No. (011) 41648577
CIN: L23201DL2001PLC174076

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31°" DECEMBER, 2022
(X in Lakh)
Particulars Quarter ended Nine months ended Year ended
31-Dec-22 | 30-Sep-22 | 31-Dec-21 31-Dec-22 | 31-Dec-21 | 31-Mar-22
(Unaudited)| (Unaudited) (Unaudited)|(Unaudited) (Unaudited)| (Audited)
1 Income from operations 24,079.83 | 25,873.30 | 17,360.53 71,019.91 | 50,658.64 71,886.18
2 Other Income 13.62 5.03 34.96 77.09 178.86 222.81
3 Total Income (1 +2) 24,093.44 | 25,878.33 | 17,395.49 | 71,097.00 50,837.50 72,108.98
4 Expenses
Cost of revenue from operations 21,130.33 | 19,221.61 | 13,372.26 59,395.27 | 42,220.84 59,328.31
Changes in Inventories of Finished goods,
Work-in-progress and others (1,945.51)] 1,966.12 (105.62)( (1,406.46) (2,664.60) (2,245.63)
Employee benefits expenses 1,121.63 1,232.51 1,223.10 3,360.04 3,000.22 3,995.79
Finance costs 781.51 852.74 555.99 2,211.51 1,572.12 2,181.01
Depreciation and amortization expenses 198.51 192.09 185.06 577.49 538.47 709.68
Other Expenses 1,367.62 1,352.58 1,208.24 3,474.96 2,813.70 3,914.65
Total Expenses 22,654.08 | 24,817.66 16,439.04 | 67,612.81 47,480.75 67,883.80
5 Profit before exceptional items & tax (3-4) 1,439.36 | 1,060.67 956.45 3,484.20 | 3,356.75 4,225.18
6 Exceptional ltems - - - ;. -
7 Profit before Tax (5-6) 1,439.36 1,060.67 956.45 3,484.20 3,356.75 4,225.18
8 Tax Expenses
Current Tax 349.26 303.26 258.87 897.85 894.59 1,103.40
Deferred Tax 20.77 6.23 1.68 34.07 29.87 (23.90)
9 Net Profit for the period / year (7-8) 1,069.33 751.18 695.91 | 2,552.28 ( 2,432.30 3,145.68
Other Comprehensive Income (after tax) - - - - - 72.64
10 Total Comprehensive Income (after tax) 1,069.33 751.18 695.91 2,552.28 2,432.30 3,218.32
11 Net Profit attributable to :
Owners of the Company 1,073.28 743.97 697.07 2,550.58 2,424.87 3,144.46
Non-Controlling Interest (3.95) 7.21 (1.16) 1.70 7.43 1.22
1,069.33 751.18 695.91 | 2,552.28 | 2,432.30 3,145.68
12 Other Comprehensive Income attributable to :
Owners of the Company - - - - - 72.64
Non-Controlling Interest - - - - - s
- - - - - 72.64
13 Total Comprehensive Income attributable to :
Owners of the Company 1,073.28 743.97 697.07 2,550.58 2,424.87 3,217.10
Non-Controlling Interest (3.95) 7.21 (1.16) 1.70 7.43 1.22
1,069.33 751.18 695.91 2,552.28 | 2,432.30 3,218.32
14 Paid up Equity Share Capital 3,157.05 3,157.05 2,857.05 3,157.05 2,857.05 2,857.05
(Face Value : X1 per Share)
15 Other Equity excluding Revaluation Reserves N.A. N.A. N.A. N.A. N.A. 25,343.12
16 Earnings per equity share (refer note -3)
Basic and Diluted () 0.36 0.26 0.24 0.86 0.85 1.14
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SALASAR TECHNO ENGINEERING LIMITED
Consolidated Segmentwise Revenue, Results, Assets and Liabilities

(Xin Lakh)
Particulars Quarter ended Nine months ended Year ended
30-Sep-22 | 31-Dec-21 31-Dec-21 | 31-Mar-22
(Unaudited)| (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Segment Revenue
a. Steel Structures 16,559.70 | 14,004.50 37,149.60 53,390.64
b. EPC Projects 10,139.04 3,815.61 15,645.75 21,727.75
¢. Unallocated Segment - = = .
26,698.74 | 17,820.10 52,795.36 |  75,118.39
Less: Inter Segment Revenue 825.44 459.58 2,136.71 3,232.21
Total Revenue from Operations 25,873.30 | 17,360.53 50,658.64 71,886.18
2 Segment Results
a. Steel Structures 1,873.12 1,676.35 3,415.27 4,933.29
b. EPC Projects 734.49 153.93 2,391.33 2,917.72
Total Segment Results 2,607.61 1,830.28 5,806.60 7,851.01
Less: '
(i) Finance costs 852.74 555.99 1,572.12 2,181.01
(ii) Net unallocated expenditure/(income) 694.20 317.83 877.73 1,444.82
Total Profit Before Tax 1,060.67 956.45 3,356.75 4,225.18
3 Segment Assets
a. Steel Structures 56,117.41 | 38,008.52 38,008.52 44,304.82
b. EPC Projects 20,019.10 | 20,526.10 20,526.10 20,534.27
Total Segment Assets 76,136.51 | -58,534.62 58,534.62 64,839.09
Add: Unallocated 4,537.58 4,823.82 4,823.82 3,422.38
Total Assets 80,674.09 | 63,358.44 63,358.44 68,261.47
4 Segment Liabilities
a. Steel Structures. 7,238.06 6,028.19 6,028.19 8,929.66
b. EPC Projects 8,764.96 5,442.47 5,442.47 5,353.32
Total Segment Liabilities 16,003.02 | 11,470.67 11,470.67 14,282.98
Add: Unallocated 27,115.75 | 24,441.78 24,441.78 25,746.46
Total Liabilities 43,118.77 | 35,912.45 35,912.45 40,029.44

Notes:

1 The above unaudited Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of
Directors at their meetings held on 11 -Feb -2023. The statutory auditors of the Company have conducted limited review of these

financial results, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015.

2 These unaudited consolidated financial results are prepared in accordance with the Indian Accounting Standards (IND AS) as
prescribed under Section 133 of the Companies Act read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015
and Companies (Indian Accounting Standards) Amendment Rules ,2016.

3 The equity shares of the Company were split/ sub-divided such that each equity share having face value of INR 10/- (Rupees Ten
only) fully paid-up, was sub-divided into ten (10) equity shares having face value of INR 1/- (Rupee One only) each, fully paid-up
with effect from 28th June 2022 (Record Date). The Earnings Per Share (EPS) numbers of the current quarter and all comparative

periods presented above have been restated to give effect of the share split.




4 Pursuant to the approval of the board of directors of the Company (the 'Board’), at its meeting held on June 22, 2022, and the
shareholders of the Company, through Postal Ballot on July 27, 2022, the Fund Raising Committee of the Board (the
'‘Committee’), at its meeting held on September 06, 2022 approved the issue and allotment of 3,00,00,000 Equity Shares to QIBs
at the issue price of Rs. 27.30 per Equity Share (including a premium of Rs. 26.30 per Equity Share), aggregating to Rs.
81,90,00,000 (Rs Eighty One Crore Ninety Lakh only), pursuant to the Issue. Pursuant to the allotment of Equity Shares in the
Issue, the paid-up Equity Share capital stands increased to Rs. 31,57,05,280 consisting of 31,57,05,280 Equity Shares.

5 The Company is engaged in the business of two segments i.e. 1) Manufacturing of Galvanized and Non-galvanized Steel
Structures i.e. Steel Structure and 2) Engineering, Procurement and Construction (EPC).
6 Figures for the previous periods / year have been regrouped, wherever necessary, to confirm to the current period's

classification.
7 The unaudited consolidated financial results for the quarter and nine months ended 31 December, 2022 are available on the

website of the Company (www.salasartechno.com) and on Stock Exchanges website (www.bseindia.com and
www.nseindia.com).

For and on behalf of
SALASAR TECHNO ENGINEERING LIMITED K

(oot
ALOK KUMAR
Chairman and Managing Director
DIN : 01474484
Date: 11-Feb- 2023
Place: Hapur (U.P.)
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To,
The Board of Directors
SALASAR TECHNO ENGINEERING LIMITED

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of M/S
SALASAR TECHNO ENGINEERING LIMITED (“the Company”) for the quarter ended on 31st
December 2022 (the "Statement") attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘'the Regulation') as amended, read with SEBI Circular No.
CIR/CFD/CMDI/44/2019 dated March 29, 2019 (‘the Circular").

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, read with the
Circular is the responsibility of the Company's management and has been approved by the Board
of Directors of the Company. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion. '

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For VAPS & & CO
Chartered Accountants

Fi istration No.: 003612N
&rav;éﬁ/l(umar Jain Qb/w :j
IF\)/laerr?be;rship No. - 082515 4

Place: Hapur
Date: 11.02.2023
DIN:23082515BGWJRD2918



SALASAR TECHNO ENGINEERING LIMITED
Regd Office: E-20, South Extension-I, New Delhi -110049
Website: www.salasartechno.com  Telephone No. (011) 41648577 Email: compliance@salasartechno.com
CIN: L23201DL2001PLC174076

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2022

\1 Segment Revenue

(X in Lakh)
Particulars Quarter ended Nine months ended Year ended
31-Dec-22 30;Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 | 31-Mar-22
(Unaudited) |(Unaudited)| (Unaudited)| (Unaudited) | (Unaudited)| (Audited)
1 Income from operations 24,079.83 | 25,581.90 | 17,156.47 70,596.37 | 48,959.32 | 69,089.98
2 Other Income 13.62 3.90 34.96 75.95 174.80 218.75
3 Total Income (1 +2) 24,093.44 | 25,585.80 | 17,191.43 70,672.33 49,134.12 | 69,308.73
4 Expenses
Cost of revenue from operations 21,130.33 | 18,944.87 | 13,528.03 59,059.63 | 41,128.54 | 57,149.60
Changes in Inventories of Finished goods,
Work-in-progress and others (1,945.51)| 1,966.12 (105.62) (1,406.46)| (2,664.60)| (2,245.63)
Employee benefits expenses 1,121.63 1,232.51 1,086.29 3,354.04 2,764.66 3,801.01
Finance costs 773.94 844.19 520.15 2,183.82 1,481.81 2,061.76
Depreciation and amortization expenses 198.51 192.09 183.92 577.49 535.33 709.68
Other Expenses 1,367.06 1,364.81 1,100.86 3,427.35 2,554.86 3,578.63
Total Expenses 22,645.96 | 24,544.59 | 16,313.63 67,195.87 | 45,800.59 | 65,055.05
5 Profit before exceptional items & tax (3-4) 1,447.48 1,041.21 877.80 3,476.46 3,333.53 4,253.68
6 Exceptional Items - - - - - -
7 Profit before Tax (5-6) 1,447.48 | 1,041.21 877.80 3,476.46 3,333.53 | 4,253.68
8 Tax Expenses
Current Tax 349.26 298.43 261.58 893.39 889.35 1,096.16
Deferred Tax 20.77 6.23 1.68 34.07 29.87 (23.90)
9 Net Profit for the period / year (7-8) 1,077.45 736.55 614.55 2,549.00 2,414.31 | 3,181.42
Other Comprehensive Income (after tax) - - - - - 72.64
10 Total Comprehensive Income (after tax) 1,077.45 736.55 614.55 2,549.00 2,414.31 | 3,254.06
11 Paid up Equity Share Capital 3,157.05 3,157.05 2,857.05 3,157.05 2,857.05 | 2,857.05
(Face Value : 10 per Share)
12 Other Equity excluding Revaluation Reserves N.A. N.A. N.A. N.A. N.A. 25,288.89
13 Earnings per equity share
Basic and Diluted (X) 0.36 0.26 0.22 0.86 0.85

a. Steel Structures 15,227.40 | 16,559.70 | 14,004.50 47,483.39 37,149.60 | 53,390.64
b. EPC Projects 10,355.04 | 9,847.65 3,611.55 25,786.14 | 13,946.43 | 18,931.55
c. Unallocated Segment - - - - - -
25,582.44 | 26,407.35 | 17,616.05 73,269.54 51,096.04 | 72,322.19
Less: Inter Segment Revenue 1,502.61 825.44 459.58 2,673.16 2,136.71 3,232.21
Total Revenue from Operations 24,079.83 | 25,581.90 | 17,156.47 70,596.37 | 48,959.32 | 69,089.98
2 Segment Results
a. Steel Structures 2,256.44 1,873.12 1,676.35 5,510.64 3,415.27 | 4,933.29
b. EPC Projects 306.16 706.47 39.44 1,466.07 2,277.79 2,826.96
Total Segment Results 2,562.60 2,579.60 1,715.79 6,976.71 5,693.07 7,760.25
Less:
(i) Finance costs 773.94 844.19 520.15 2,183.82 1,481.81 2,061.76
(ii) Net unallocated expenditure/(income) 341.17 694.20 317.83 1,316.43 877.73 1,444.82
Total Profit Before Tax 1,447.48 1,041.21 877.80 3,476.46 3,333.53 4,253.68
3 Segment Assets
a. Steel Structures 59,233.88 | 56,203.02 | 38,008.52 59,233.88 | 38,008.52 | 44,304.82
b. EPC Projects 24,280.04 | 19,480.42 | 18,277.82 24,280.04 18,277.82 | 19,547.82
Total Segment Assets 83,513.92 | 75,683.44 | 56,286.34 83,513.92 56,286.34 | 63,852.64
Add: Unallocated 3,500.41 | 4,537.58 4,824.31 3,500.41 4,824.31 | 3,422.99
Total Assets 87,014.33 | 80,221.02 | 61,110.65 87,014.33 61,110.65 | 67,275.63
4 Segment Liabilities
a. Steel Structures 12,260.98 7,238.06 6,028.19 12,260.98 6,028.19 | 8,929.66
b. EPC Projects 8,957.19 8,410.87 3,334.49 8,957.19 3,334.49 4,453.44
Total Segment Liabilities 21,218.17 | 15,648.93 9,362.68 21,218.17 9,362.68 | 13,383.11
Add: Unallocated 27,262.35 27,262.35 24,441,78 | 25,746.58
Total Liabilities 48,480.53 48,480.53 33,804.47 | 39,129.69




Notes:

1
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The above unaudited Standalone Financial Results have been reviewed by the Audit Committee and approved by the Board of
Directors at their meetings held on 11-Feb -2023. The statutory auditors of the Company have conducted limited review of these
financial results, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015.

These unaudited standalone financial results are prepared in accordance with the Indian Accounting Standards (IND AS) as
prescribed under Section 133 of the Companies Act read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015
and Companies (Indian Accounting Standards) Amendment Rules , 2016.

The equity shares of the Company were split/ sub-divided such that each equity share having face value of INR 10/- (Rupees Ten
only) fully paid-up, was sub-divided into ten (10) equity shares having face value of INR 1/- (Rupee One only) each, fully paid-up
with effect from 28th June 2022 (Record Date). The Earnings Per Share (EPS) numbers of the current quarter and all comparative
periods presented above have been restated to give effect of the share split.

Pursuant to the approval of the board of directors of the Company (the 'Board’), at its meeting held on June 22, 2022, and the
shareholders of the Company, through Postal Ballot on July 27, 2022, the Fund Raising Committee of the Board (the 'Committee’),
at its meeting held on September 06, 2022 approved the issue and allotment of 3,00,00,000 Equity Shares to QIBs at the issue
price of Rs. 27.30 per Equity Share (including a premium of Rs. 26.30 per Equity Share), aggregating to Rs. 81,90,00,000 (Rupees
Eighty One Crore Ninety Lakh only), pursuant to the Issue. Pursuant to the allotment of Equity Shares in the Issue, the paid-up
Equity Share capital stands increased to Rs. 31,57,05,280 consisting of 31,57,05,280 Equity Shares.

The Company is engaged in the business of two segments i.e. 1) Manufacturing of Galvanized and Non-galvanized Steel Structures
i.e. Steel Structure and 2) Engineering, Procurement and Construction (EPC).

Figures for the previous periods / year have been regrouped, wherever necessary, to confirm to the current period's
classification.

The unaudited standalone financial results for the quarter and nine months ended 31 December, 2022 are available on the
website of the Company (www.salasartechno.com) and on Stock Exchanges website (www.bseindia.com and www.nseindia.com).

For and on behalf of
SALASAR TECHNO ENGINEERING LIMITED

ALOK KUMAR

Chairman and Managing Director
Date: 11-Feb- 2023

Place: Hapur (U.P.)
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