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Independent Auditor's Limited Review Report on the Quarterly Unaudited Consolidated
Financial Resulis of the Company Pursuant to the Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Limited Review Report to
The Board of Directors
Salasar Techno Engineesring Liwiled

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of
Salasar Techno Engincering Limited ("the Parent") and its subsidiary (the Parent and its
subsidiary together referred o as (the Gronp') and its share of the net profit/(loss) after tux and
tolal cumprebiensive income floss of ils associstes and joint ventures for the quarter cnded
December 31, 2021 (the "Statement”) attached herewith, being submitted by the Parent pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (the Regulation'), read with SEBI Circular No.
CIR/CFD/ACMUI/44/201Y dated March 29, 2019 (‘the Circular'). Attention is drawn to the fact that
the consolidated figures for the corresponding quarter ended December 31, 2020, and last quarter
ended September 30, 2021, as reported in these unaudited consolidated financial results have
been approved by the Parent's Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has heen prepared in accomdance with the weengnition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India
read with the Circular. Our responsibility is to express a conclusion on the Statement based on our
review.

R Wa onnduatad onr roview of the Stefement in arcordance with the Standmd ou Buvies
Engagements (SRE) 2410, “Review of interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and

Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, to the extent applicable.
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4. The financial statement includes results of following entities:

ITNO. Company Name Nature !
o Salasar Techno Engineering Limited | Holding Company
Subsidiary Entity L t
L 2 Salasar ~ HPL JV Subsidiary Entity
| 3. !SalasarREW]V | Subsidiary Entity
4 Salasar Adorus Infra LLP Subsidiary Entity
[ Joint Venture
. Sikka Salasar ]V Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the sccompanying
Statement, prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued there under and other nocounting principles gonern 11y
accepted in India, has not disclused the infurmation required 1o be disclosed in lerms of the
Regulation, read with the Circular, including the mammer in which it is to be disclosed, or that it
contains any material misstatement

6. We did not review the interim financial results of above four entities, included in the consolidated
unaudited financial results, whose interim financial results reflect total revenues of Rs 204.05
T.akhs and total Net Profit after tax (including OCI) of Rs 81.36 Lakhs for the quarter ended
December 31, 2021, as considered in the consolidated unaudited financial results. These interim
financial results have heen not heen andited/resiewed by other auditors, whose reports have been
certified by the management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures in respect of these subsidiaries is hased solely on such unaudited interim
financial results and procedures performed by us as stated in paragraph 3 above. Our conclusion
on the Statement is not modified in respect of the above matter.

For ARUN NARESH & CO
Chartered Accountants
Firm Registration No.: 007127N

CA Arun Kumar Jain

Partner
Membership No. - 084598

Place: Noida
Date: 11.02.2022
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SALASAR TECHNO ENGINEERING LIMITED
Regd Office: E-20, South Extension-l, New Delhi -110049
Website: www.salasartechno.com  Telephone No. (011) 41648577
CIN: L23201DL.2001PLC174076

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31°7 DECEMBER, 2021

Email: compliance@salasartechno.com

{X in Lakh)
Particulars Quarter ended Nine months ended |Year ended
31-Dec-21 | 31-Dec-20 | 30-Sep-21 | 31-Dec-21 | 31-Dec-20 | 31-Mar-21
(Unaudited)| (Unaudited)| (Unaudited)| (Unaudited)| (Unaudited)| (Audited)
1 Income from operations 17,360.53 | 17,436.22 | 20,019.02 | 50,658.64 | 38,508.60 | 59,658.77
2 Other Income 34.96 337.53 {62.36) 178.86 513.97 | 1,015.04
3 Total Income (1 +2) 17,395.49 | 17,773.75 | 19,956.66 | 50,837.50 | 39,022.57 | 60,673.80
4 Expenses
Cost of revenue from operations 13,372.26 | 14,776.67 | 15,980.48 | 42,220.84 | 31,963.42 | 48,665.12
Changes in Inventories of Finished goods,
Work-in-progress and others (105.62)| (1,261.39) 88.62 | (2,664.60)| (1,547.51)| (1,365.16)
Employee benefits expenses 1,223.10 814.99 942.48 | 3,000.22 2,106.13 3,090.12
Finance costs 555.99 450.99 541.33 1,572.12 1,226.67 1,764.53
Depreciation and amortization expenses 185.06 140.23 177.31 538.47 414.86 562.28
Other Expenses 1,208.24 1,316.37 856.41 2,813.70 2,212.99 3,570.83
Total Expenses 16,439.03 | 16,237.87 | 18,586.63 | 47,480.75 | 36,376.56 | 56,287.73
5 Profit before exceptional items & tax (3-4) 956.45 1,535.88 1,370.02 3,356.75 2,646.01 4,386.08
6 Exceptional ltems - - - - - -
7 Profit before Tax (5-6) 956.45 1,535.88 | 1,370.02 | 3,356.75 | 2,646.01 | 4,386.08
8 Tax Expenses
Current Tax 258.87 298.40 365.13 894.59 523.80 | 1,210.09
Deferred Tax 1.68 70.80 2.87 29.87 118.30 186.09
92 Net Profit for the period / year (7-8) 695.91 1,166.68 | 1,002.02 | 2,432.30 | 2,003.92 | 2,989.90
Other Comprehensive Income (after tax) - - - - - 12.21
10 Total Comprehensive Income (after tax) 695.91 1,166.68 1,002.02 | 2,432.30 | 2,003.92 | 3,002.11
11 Net Profit attributable to :
Owners of the Company 697.07 1,158.75 1,002.14 2,424.87 1,995.99 2,964.66
Non-Controlling Interest {1.16) 7.93 {0.12) 7.43 7.93 25.24
695.91 1,166.68 | 1,002.02 | 2,432.30 | 2,003.92 | 2,989.90
12 Other Comprehensive Income attributable to :
Owners of the Company - - - - - 12.21
Non-Controlling Interest - - - - - -
- - - - - 12.21
13 Total Comprehensive Income attributable to :
Owners of the Company 697.07 1,158.75 1,002.14 2,424.86 1,995.99 2,976.87
Non-Controlling Interest (1.16) 7.93 (0.12) 7.43 7.93 25.24
695.91 1,166.68 | 1,002.02 | 2,432.30 | 2,003.92 | 3,002.11
14 Paid up Equity Share Capital 2,857.05 1,328.53 2,857.05 2,857.05 1,328.53 1,428.53
(Face Value : 10 per Share)
15 Other Equity excluding Revaluation Reserves N.A. N.A. N.A. N.A. N.A. 23,840.25
16 Earnings per equity share
| Basic and Diluted (X) 2.44 4.36 351 8.49 7.51 10.71




Consolidated Segmentwise Revenue, Results, Assets and Liabilities
Particulars Quarter ended Nine months ended | Year ended
31-Dec-21 | 31-Dec-20 | 30-Sep-21 | 31-Dec-21 | 31-Dec-20 | 31-Mar-21
(Unaudited) | (Unaudited]| (Unaudited)| (Unaudited)| (Unaudited)| (Audited)
1 Segment Revenue
a. Steel Structures 14,004.50 14,182.88 14,450.06 37,149.60 31,709.25 46,864.32
b. EPC Projects 3,815.61 4,060.75 5,944.23 15,645.75 10,910.75 18,464.25
¢. Unallocated Segment - - -
17,820.10 | 18,243.62 | 20,394.29 | 52,795.36 | 42,620.00 | 65,328.58
Less: Inter Segment Revenue 459.58 807.40 375.27 2,136.71 4,111.40 5,669.81
Total Revenue from Operations 17,360.53 17,436.22 20,019.02 50,658.64 38,508.60 59,658.77
2 Segment Results
a. Steel Structures 1,676.35 1,950.19 1,329.20 3,415.27 3,780.52 5,013.27
b. EPC Projects 153.93 6.94 989.23 2,391.33 453.19 1,481.66
Total Segment Results 1,830.28 1,957.13 2,318.43 5,806.60 4,233.72 6,494.93
Less:
(i} Finance costs 555.99 450.99 541.33 1,572.12 1,226.67 1,759.27
{ii}) Net unallocated expenditure/{income) 317.83 (29.74) 407.08 877.73 361.04 349.58
Total Profit Before Tax 956.45 1,535.88 1,370.02 3,356.75 2,646.01 4,386.08
3 Segment Assets
a. Steel Structures 38,008.52 31,134.25 36,919.75 38,008.52 31,134.25 32,596.02
b. EPC Projects 20,526.10 16,562.98 18,732.27 20,526.10 16,562.98 19,235.34
Total Segment Assets 58,534.62 47,697.23 55,652.01 58,534.62 47,697.23 51,831.36
Add: Unallocated 4,823.82 3,668.88 4,861.25 4,823.82 3,668.88 3,510.80
Total Assets 63,358.44 51,366.11 60,513.26 63,358.44 51,366.11 55,342.16
4 Segment Liabilities
a. Steel Structures 6,028.19 4,807.49 5,684.54 6,028.19 4,807.49 4,744.14
b. EPC Projects 5,442.47 3,636.29 5,277.59 5,442.47 3,636.29 4,223.64
Total Segment Liabilities 11,470.67 8,443.78 10,962.13 11,470.67 8,443.78 8,967.78
Add: Unallocated 24,441.78 19,908.53 22,801.05 24,441.78 19,908.53 21,074.98
Total Liabilities 35,912.45 28,352.31 33,763.17 35,912.45 28,352.31 30,042.76
Notes:

1 The above unaudited Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board
of Directors at their meetings held on 11 -Feb -2022. The statutory auditors of the Company have conducted limited review of
these financial results, pursuant to Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements), Regulations 2015.

2 These unaudited Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards (IND AS) as
prescribed under Section 133 of the Companies Act read with rule 3 of the Companies {Indian Accounting Standards) Rules,
2015 and Companies {Indian Accounting Standards) Amendment Rules , 2016.

3 The Company is engaged in the business of two segments i.e. 1) Manufacturing of Galvanized and Non-galvanized Steel
Structures i.e. Steel Structure and 2) Engineering, Procurement and Construction {EPC).

4 Figures for the previous periods / year have been regrouped, wherever necessary, to confirm to the current period's
classification.

5 The Consolidated Financial Results for the Quarter and nine months ended 31 December, 2021 are available on the website of
the Company (www.salasartechno.com) and on Stock Exchanges website (www.bseindia.com and www.nseindia.com}.

For and on behalf of
SALASAR TECHNO ENGINEERING LIMITED

I
( \
AW \L\w‘”"/
ALOK KUMAR
Chairman and Managing Director

DIN : 01474484

Date: 11-Feb- 2022
Place: Noida (U.P.)
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Independent Auditor's Limited Review Report on the Quarterly Unaudited Standalone and
Year to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Limited Review Report to
The Board of Directors
SALASAR TECHNO ENGINEERING LIMITED

1

We have reviewed the accompanying statemaont of Unaudited Standalone Financial Results of M/§
SALASAR TECHNO ENGINEERING LIMITED (“the Company") for the quarter ended on 31st
December 2021 (the "Statement") attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('the Regulation’) as amended, read with SEBT Circular No.
CIR/CFD/CMDV/44/2019 dated March 29, 2019 (‘the Circular').

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, read with the
Circular is the responsibility of the Company's management and has been approved by the Board
of Directors of the Company. Our responsibility is to express a conclusion on the Statement based
on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Imterimm Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
agsuranec than an eudit. Wo have not porformed an audit and accordingly, we do not expross an
audif uptubog,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Stalemen!, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For ARUN NARESH & CO
Chartered Accountanis
Firm Registration No.: 007127N

&k’ a/“'&-—"""”

CA Arun Kumar Jain
Partner
Membership No. - 084598

Place: Noida
Tata 11 02 2099



SALASAR TECHNO ENGINEERING LIMITED
Regd Office: E-20, South Extension-l, New Delhi -110049
Email: compliance@salasartechno.com

Website: www.salasartechno.com

Telephone No. (011) 41648577
CIN: L23201DL2001PLC174076

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 T DECEMBER, 2021

(X in Lakh)
‘Particulars Quarter ended Nine months ended Year ended
31-Dec-21 | 31-Dec-20 | 30-Sep-21 | 31-Dec-21 | 31-Dec-20 | 31-Mar-21
(Unaudited)| (Unaudited)| (Unaudited)| (Unaudited) |(Unaudited)| (Audited)
1 Income from operations 17,156.47 | 17,103.33 | 18,976.93 48,959.32 | 38,163.06 | 58,331.18
2 Other Income 34.96 337.53 (62.36) 174.80 513.97 1,015.04
3 Total Income (1 +2) 17,191.43 | 17,440.86 | 18,914.58 49,134.12 | 38,677.03 | 59,346.22
4 Expenses
Cost of revenue from operations 13,528.03 | 14,481.05 | 15,056.47 41,128.54 | 31,667.80 | 47,553.72
Changes in Inventories of Finished goods,
Work-in-progress and others (105.62)| (1,261.39) 88.62 (2,664.60)| (1,547.51)| (1,365.16)
Employee benefits expenses 1,086.29 814.99 888.40 2,764.66 2,106.13 3,057.36
Finance costs 520.15 450.99 506.70 1,481.81 1,226.67 1,759.27
Depreciation and amortization expenses 183.92 140.23 175.92 535.33 414.86 560.68
Other Expenses 1,100.86 1,309.75 826.64 2,554.86 2,185.76 3,476.42
Total Expenses 16,313.63 | 15,935.63 | 17,542.82 45,800.59 | 36,053.71 | 55,042.30
5 Profit before exceptional items & tax (3-4) 877.80 1,505.23 1,371.76 3,333.53 2,623.33 4,303.92
6 Exceptional Items - - - -
7 Profit before Tax (5-6) 877.80 1,505.23 1,371.76 3,333.53 2,623.33 | 4,303.92
8 Tax Expenses
Current Tax 261.58 291.06 365.24 889.35 516.46 1,184.10
Deferred Tax 1.68 70.80 2.87 29.87 118.30 186.09
9 Net Profit for the period / year (7-8) 614.55 1,143.36 1,003.65 2,414.31 1,988.57 | 2,933.74
Other Comprehensive Income (after tax) - - - 12.21
10 Total Comprehensive Income (after tax) 614.55 1,143.36 1,003.65 2,414.31 1,988.57 2,945.95
11 Paid up Equity Share Capital 2,857.05 1,328.53 2,857.05 2,857.05 1,328.53 1,428.53
{Face Value : X 10 per Share)
12 Other Equity excluding Revaluation Reserves N.A. N.A. N.A. N.A. N.A. 23,749.05
13 Earnings per equity share
Basic and Diluted (X) 2.15 4.30 3.51 8.45 7.48 10.60
Standalone Segmentwise Revenue, Results, Assets and Liabilities
1 Segment Revenue
a. Steel Structures 14,004.50 | 14,182.88 | 14,450.06 37,149.60 | 31,709.25 | 46,864.32
b. EPC Projects 3,611.55 3,727.85 4,902.15 13,946.43 | 10,565.22 | 17,136.67
c. Unallocated Segment - - - -
17,616.05 | 17,910.73 | 19,352.20 51,096.04 | 42,274.47 | 64,001.00
Less: Inter Segment Revenue 459,58 807.40 375.27 2,136.71 4,111.40 5,669.81
Total Revenue from Operations 17,156.47 | 17,103.33 | 18,976.93 48,959.32 | 38,163.06 | 58,331.18
2 Segment Results
a. Steel Structures 1,676.35 1,950.19 1,329.20 3,415.27 3,780.52 5,013.27
b. EPC Projects 39.44 (23.71) 956.33 2,277.79 430.51 1,399.50
Total Segment Results 1,715.79 1,926.48 2,285.53 5,693.07 4,211.04 6,412.77
Less:
(i} Finance costs 520.15 450.99 506.70 1,481.81 1,226.67 1,759.27
(ii) Net unallocated expenditure/{income) 317.83 (29.74) 407.08 877.73 361.04 349.58
Total Profit Before Tax 877.80 1,505.23 1,371.76 3,333.53 2,623.33 | 4,303.92
3 Segment Assets
a. Steel Structures 38,008.52 | 31,134.25 | 36,919.75 38,008.52 | 31,134.25 | 32,596.02
b. EPC Projects 18,277.82 | 16,309.47 | 16,848.46 18,277.82 | 16,309.47 | 18,195.11
Total Segment Assets 56,286.34 | 47,443.72 | 53,768.21 56,286.34 | 47,443.72 | 50,791.13
Add: Unallocated 4,824.31 3,715.26 4,861.74 4,824.31 3,715.26 3,511.29
Total Assets 61,110.65 | 51,158.98 | 58,629.95 61,110.65 | 51,158.98 | 54,302.42
4 Segment Liabilities
a. Steel Structures 6,028.19 4,807.49 5,684.54 6,028.19 4,807.49 4,744.14
b. EPC Projects 3,334.49 3,458.88 3,452.72 3,334.49 3,458.88 3,305.71
Total Segment Liabilities 9,362.68 8,266.37 9,137.26 9,362.68 8,266.37 8,049.86
Add: Unallocated = 24,441.78 | 19,954.91 | 22,801.05 24,441.78 | 19,954.91 | 21,074.99
Total Liabilities, 33,804.47 | 28,221.28 | 31,938.31 33,804.47 | 28,221.28 | 29,124.84




Notes:

1

The above unaudited Standalone Financial Results have been reviewed by the Audit Committee and approved by the Board
of Directors at their meetings held on 11 -Feb -2022. The statutory auditors of the Company have conducted limited review
of these financial results, pursuant to Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements), Regulations
2015.

These unaudited Standalone Financial Results are prepared in accordance with the Indian Accounting Standards (IND AS) as
prescribed under Section 133 of the Companies Act read with rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 and Companies (Indian Accounting Standards) Amendment Rules , 2016.

The Company is engaged in the business of two segments i.e. 1) Manufacturing of Galvanized and Non-galvanized Steel
Structures i.e. Steel Structure and 2) Engineering, Procurement and Construction (EPC).

Figures for the previous periods / year have been regrouped, wherever necessary, to confirm to the current period's
classification.

The unaudited Standalone Financial Results for the Quarter and nine months ended 31 December, 2021 are available on the
website of the Company (www.salasartechno.com) and on Stock Exchanges website (www.bseindia.com and
www.nseindia.com).

For and on behalf of
SALASAR TECHNO ENGINEERING LIMITED

leﬂ’/>

ALOK KUMAR &
Chairman and Managing Director -
Date: 11-Feb- 2022 -
Place: Noida (U.P.)
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