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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF M/s Salasar Techno Engineering Ltd
Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of M/s
Salasar Techno Engineering Ltd ("Holding company”) and its subsidiaries (Collectively “the
Group”), Itc accooiates and Jointly Venturco tor the quarter ended 81t March 2022 and for the
year ended 31st March 2022 (“the Statement"), being submitted by the Holding company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations"). Attention is drawn to
the fact that the consolidated figures for the corresponding quarter ended 31st March 2022, as
reported in these financial results have been approved by the Holding companys Board of
Directors, but have not been subjected to audit.

In our oplnlon and to the best of our Informatlon and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate financial
statements/ financial information of subsidiaries, assaciates and .Joint Ventures, the
Statement:

a. includes the results of the following entities:-

i.  The Holding Company :-
- Salasar Techno Engineering Limited
ii.  Subsidiary entity :-
- Salasar—HPLJV
Salasar RFW IV
- Salasar Adorus Infra LLP
iii.  Joint Ventures :-
- Sikka - Salasar JV

b. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended, and

c. gives a true and fair view, in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of consolidated Net Profit and
total comprehensive income and other financial information of the Group for the quarter
ended and for the year ended 315 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
seclion 143(10) of the Companies Acl, 2013 (the Act). Our responsibliities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group, its
associates and Joint Ventures in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical req ; agntathat are relevant to our
audit of the financial statements under the provisions of :




these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
and other auditors in terms of their reports referred to in “Other Matter" paragraph below, is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have
been prepared on the basis of the consolidated financial statements.

The Holding Cumpany's Buaid of Direclurs aie tespunsible fur the preparation and presentation
of these consolidated financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group including its associates
and Joint Ventures in accordance with the recognition and measurement principles laid down
in applicable Indian Accounting Standard prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group and of its associates and Joint Ventures are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and its associates and Joint
Ventures and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent;, and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company, as
aforesaid. ‘

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associales and Juinl Venluies are responsible for
assessing the ability of the Group and of its associates and joint Ventures to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates
and Joint Ventures are responsible for overseeing the financial reporting process of the Group
and of its associates and Joint Ventures,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
restiits as a whale are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or errorand
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than




for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an underetanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating cffectiveness of
such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audil evidence ublained, whelher @ malerial uncerlainly exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
assoclales and Jolnt Ventures to continue as a going concern. It we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify
our oplnion. Our concluslons arc based on the audit evidence obtained up to the date of our
auditor’'s report. However, future events or conditions may cause the Group and its associates
and Joint Ventures to cease to continue as a going concern.

» Lvaluate the overall presentation, sliuclure and conlent of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audil evidence regarding the financial results/financial information of
the entities within the Group and its associates and Joint Ventures to express an opinion on the
consolidated Financial Results. We are responsible for the direction, supervision and performance
of the audit of financial information of such entities included in the consolidated financial results of
which we are the independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by othor auditore, cuch othor auditorc romain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of subsidiaries
and joint Ventures, whose Financial Statements reflect Group's share of total assets of Rs. 1006.40
lacs as at 31% March 2022, Group's share of total revenue of Rs.1096.87 lacs and Rs. 2800.25 lacs
and Group’s share of total net Profit after tax of Rs.(53.72) lacs and profit of Rs.(35.74) lacs
for the quarter and year ended 31% March 2022 respectively, as considered in the consolidated
Financial Results, which have been audited by their respective independent auditors. The
independent auditors’ reports on financial statements of these entities have been furnished to us and
our opinion on the consolidated Financial Results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the report of such auditors and




the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters.

The statement includes the results for the quarter ended 315 March 2022 being the balancing figure

between audited figures in respect of full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us.

For ARUN NARESH & COMPANY

Partner
Membership Number: 084598

Place: Hapur
Date: May 30, 2022

UDIN- 2208 4S9 AT WOG v 8234



SALASAR TECHNO ENGINEERING LIMITED
Regd Office: E-20, South Extension-1, New Delhi -110049

Website: www.salasartechno.com  Telephone No. (011) 41648577

CIN: [23201DL2001PLC174076
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31°" MARCH, 2022

Email: compliance@salasartechno.com

(X in Lakh)
Particulars Quarter ended Year ended
31-Mar-22 | 31-Dec-21 | 31-Mar-21 | 31-Mar-22 | 31-Mar-21
(Unaudited)|{Unaudited)| (Unaudited)| (Audited) | (Audited)
1 Income from operations 21,227.54 | 17,360.53 | 21,150.17 71,886.18 | 59,658.77
2 Other Income 43,95 34.96 501.07 222.81 1,015.04
3 TotalIncome (1 +2) 21,271.48 | 17,395.49 | 21,651.23 | 72,108.98 | 60,673.80
4 Expenses
Cost of revenue from operations 17,107.47 | 13,372.26 | 16,701.70 | 59,328.31 | 48,665.12
Changes in Inventories of Finished goods,
Work-in-progress and others 418.97 (105.62) 182.36 | (2,245.63)| {1,365.186)
Employee benefits expenses 995.57 1,223.10 983.99 3,995.79 3,090.12
Finance costs 608.89 555.99 537.86 2,181.01 1,764.53
Depreciation and amortization expenses 171.21 185.06 147.42 709.68 562,28
Other Expenses 1,100.94 1,208.24 1,357.84 3,914.65 3,570.83
Total Expenses 20,403.05 | 16,439.03 | 19,911.17 | 67,883.80 | 56,287.73
5 Profit before exceptional items & tax (3-4) 868.43 956.45 1,740.07 | = 4,225.18 4,386.08
6 Exceptional Items - - - - -
7 Profit before Tax (5-6) 868.43 - 956.45 1,740.07 I 4,225.18 4,386.08
8 Tax Expenses
Current Tax 208.81 258.87 686.30 1,103.40 1,210.09
Deferred Tax (53.77) 1.68 67.79 (23.90) 186.09
9 Net Profit for the period / year (7-8) 713.38 695.91 985.98 3,145.68 2,989.90
Other Comprehensive Income (after tax) 72.64 - 12,21 72.64 12.21
10 Total Comprehensive Income (after tax) 786.03 695.91 998.20 3,218.32 3,002.11
11 Net Profit attributable to :
Owners of the Company 719.59 697.07 968.67 3,144.46 | = 2,964.66
Non-Controlling Interest (6.21) (1.16) 17.31 1.22 25.24
713.38 695.91 985.98 3,145.68 2,989.90
12 Other Comprehensive Income attributable to :
Owners of the Company 72.64 - 12.21 72.64 12.21
Non-Controlling Interest - - - - -
72.64 - 12,21 72.64 12.21
13 Total Comprehensive Income attributable to :
Owners of the Company 792.24 697.07 980.89 3,217.10 2,976.87
Non-Controlling Interest (6.21) (1.16) 17.31 1.22 25.24
786.03 695.91 998.20 3,218.32 3,002.11
14 Paid up Equity Share Capital 2,857.05 2,857.05 1,428.53 2,857.05 1,428.53
(Face Value : 10 per Share)
15 Other Equity excluding Revaluation Reserves N.A, N.A. N.A. 25,343.12 | 23,840.25
16 Earnings per equity share
Basic and Diluted (X) 2.52 244 3.50 11.01 10.71




Quarter ended Year ended
31-Mar-22 | 31-Dec-21 | 31-Mar-21 | 31-Mar-22 | 31-Mar-21
(Unaudited)) (Unaudited)| (Unaudited) {Audited) | (Audited)
1 Segment Revenue
a. Steel Structures 16,241,04 14,004.50 15,155.08 53,390.64 46,864.32
b. EPC Projects 6,082.00 3,815.61 7,553.50 21,727.75 18,464.25
¢. Unallocated Segment - - - -
22,323.03 17,820.10 22,708.58 75,118.39 65,328.58
Less: Inter Segment Revenue 1,095.50 459.58 1,558.41 3,232.21 5,669.81
Total Revenue from Operations 21,227.54 17,360.53 21,150.17 71,886.18 59,658.77
2 Segment Results
a. Steel Structures 1,518.02 1,676.35 1,232.75 4,933.29 5,013.27
b. EPC Projects 526.39 153.93 1,028.46 2,917.72 1,481.66
Total Segment Results 2,044.41 1,830.28 2,261.21 7,851.01 6,494.93
Less:
(i} Finance costs 608.89 555.99 532.60 2,181.01 1,759.27
(ii) Net unallocated expenditure/(income) 567.09 317.83 (11.46) 1,444.82 349.58
Total Profit Before Tax 868.43 956.45 1,740.07 4,225.18 4,386.08
3 Segment Assets
a. Steel Structures 44,304.82 38,008.52 32,596.02 44,304.82 32,596.02
b. EPC Projects 20,534.27 20,526.10 19,235.34 20,534.27 19,235.34
Total Segment Assets 64,839.09 58,534.62 51,831.36 64,839.09 51,831.36
Add: Unallocated 3,422.38 4,823.82 3,510.80 3,422.38 3,510.80
Total Assets 68,261.47 63,358.44 55,342.16 68,261.47 55,342.16
4 Segment Liabilities
a. Steel Structures 8,929.66 6,028.19 4,744.14 8,929.66 4,744.14
b. EPC Projects 5,353.32 5,442.47 4,223.64 5,353.32 4,223.64
Total Segment Liabilities 14,282.98 11,470.67 8,967.78 14,282.98 8,967.78
Add: Unallocated 25,746.46 24,441.78 21,074.98 25,746.46 21,074.98
Total Liabilities 40,029.44 35,912.45 30,042.76 40,029.44 30,042.76
Notes:
1 The above audited consolidated financial results have been reviewed by the Audit Committee and approved by the

Board of Directors at their meetings held on 30 -May -2022. These results have been audited by the Statutory
Auditor of the Company who has issued an unqualified opinion thereon.

These audited consolidated financial results are prepared in accordance with the Indian Accounting Standards (IND
AS) as prescribed under Section 133 of the Companies Act read with rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules , 2016.

Figures for the quarter ended 31 March, 2022 and the corresponding quarter ended in the previous year as
reported in these financial results are the balancing figures between audited figures in respect of the full financial
year and the published year to date figures upto the end of the third quarter of the relevant financial year. Also the
figures upto the end of the third quarter had only been reviewed and not subjected to audit.

The Company is engaged in the business of two segments i.e. 1) Manufacturing of Galvanized and Non-galvanized
Steel Structures i.e. Steel Structure and 2) Engineering, Procurement and Construction (EPC),

Pursuant to the approval of shareholders through Postal Ballot, the Company has alloted 1,42,85,264 Bonus Equity
Shares of Rs. 10 /- in ratio of one Equity Share for one Equity Share (1:1). Consequently, the subscribed and paid up
Equity Share Capital as on March 31, 2022 was Rs. 2857.05 Lakh divided into 2,85,70,528 Equity Shares of Rs. 10/-
each.




6 The Company has evaluated the impact of COVID pandemic on the operations of the Company, revenue,
inventories, investments, property, plant & equipment, current borrowings and trade payables, The management
has considered the possible effects, if any, on the carrying amounts of these assets and liabilties up to the date of
approval of these results. As per the management's current assessment, no significant impact on carrying amounts
of inventories, tangible assets, trade receivables, investments and other financial assets is expected, and
management continue to monitor changes in future economic conditions. The company values its Inventory of
Finished Goods at lower of cost and Net realisable value. The net realisable value of all the inventories of the
company is higher than their cost based on subsequent sales taken place till date and their present market prices.
Hence there is no impairment risk in the inventory.

7 The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the
company towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules
for the Code on Social Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which
are under active consideration by the Ministry. The Company will assess the impact and its evaluation once the
subject rules are notified and will give appropriate impact in its financial statements in the period in which, the
Code becomes effective and the related rules to determine the financial impact are published.

8 The Board of Directors of the Company at its meeting held on 30-May-2022 have recommended a final ‘dividend of
10.00% of face value as on record date for the financial year 2021-22, which is subject to the approval of
shareholders at the ensing Annual General Meeting.

9 Figures for the previous periods / year have been regrouped, wherever necessary, to confirm to the current
period's classification.

10 The Consolidated Financial Results for the quarter and year ended 31 March, 2022 are available on the website of
the Company {(www.salasartechno.com) and on Stock Exchanges website (www.bseindia.com and
www.nseindia.com).

For and on behalf of
SALASAR TECHNO ENGINEERING LIMITED

(WL [

ALOK KUMAR
Chairman and Managing Director .

DIN : 01474484

Date: 30-May- 2022
Place: Hapur (U.P.}




SALASAR TECHNO ENGINEERING LIMITED

CONSOLIDATED AUDITED BALANCE SHEET AS AT 31 MARCH, 2022

(X in Lakh)
Particular As at As at
31 March 2022 31 March 2021
ASSETS
Non-current Assets
Property, Plant and Equipment 12,491.52 11,237.61
Capital Work-in-Progress 551.91 8.59
Right of Use Assets 88.26 -
Intangible Assets 35.61 27.58
Financial Assets
(a) Investments - -
(b) Other Financial Asset 2,320.67 1,505.89
Other Non- current Assets- 1,045.08 408.49
Current Assets
Inventories 15,236.35 12,002.22
Financial Assets
{a) Investments 5.42 1,019.05
(b) Trade Receivables 29,270.08 24,009.74
(c) Cash and Cash Equivalent 27.70 42.33
{d) Bank Balances other than (c) above 1,026.19 479.07
(e) Other Financial Assets 2,531.83 1,466.93
Other Current Assets 3,521.26 3,134.68
Current Tax Assets (net) 109.60 -
TOTAL ASSETS 68,261.47 55,342.16
EQUITY AND LIABILITIES
Equity
Equity Share Capital 2,857.05 1,428.53
Other Equity 25,343.12 23,840.24
Non-Controlling Interest 31.85 30.63
Liabilities
Non-current Liabilities
Financial Liabilities
_ (a) Borrowings 4,334.34 3,389.16
"{b} Lease Liabilities 13.48 -
{c) Other Financial Liabilities 9.22 9.99
Provisions 324.34 312.88
Deferred Tax Liabilities (net) 498.33 497.79
Current Liabilities
Financial Liabilities
(a) Borrowings 20,523.34 16,437.50
(b} Trade Payables
{i} Dues of micro and small enterprises (MSME) 270.83 17.28
(i)} Dues of creditors other than MSME 4,814.30 3,109.83
{c} Other Financial Liabilities 244 1.71
Provisions ‘ 29.42 42.39
Other Current Liabilities 9,209.39 6,069.32
Current Tax Liability (Net) - 154.89
68,261.47 55,342.16

TOTAL EQUITY AND LIABILITIES




SALASAR TECHNO ENGINEERING LIMITED
CONSOLIDATED AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2022

(% in Lakh)
Particulars Year ended Year ended
31 March 2022 31 March 2021
|Cash Flow From Operating Activities
Net Profit Before Income Tax 4,225.18 4,386.08
Adjustment for:
Depreciation and amortization expenses 709.68 562.28
Dividend income ‘ {0.94) (1.16)
Interest income (132.20) (134.77)
Finance costs 2,181.01 1,764.53
Electricity duty refundable (1.25) 21.54
Provision for employee benefits expense 95.56 105.36
(Gain)/ loss on fair valuation of assets {0.16) (877.45)
(Gain)/ loss on property, plant and equipment (0:62) -
Bad debts written off 2.31 334.84
Provision for doubtful debts - 63.49
Interest on income tax refund (4.06) -
Gain on sale of current investment (84.83) (1.66)
Operating profit before working capital changes 6,989.70 6,223.09
Adjustments for Working Capital
Adjustment for (increase) / decrease in operating assets
Inventories (3,234.13) (2,648.29)
Trade receivables (5,262.65) (2,998.35)
Other financial assets (1,687.26) (267.82)
Other current assets (496.18) (1,711.27)
Adjustment for increase / (decrease) in operating assets
Trade payables 1,958.02 982.28
Other current liabilities 2,985.18 803.00
Other financial liabilities (0.04) 114.75
Cash generated from operations 1,252.63 497.39
Income Tax Paid 1,103.40 1,210.09
| Net cash generated from operating activities (A) 149.23 (712.70)
Cash Flow from Investing Activities
Sale (Purchase) of current investments 1,098.63 0.09
Interest Income 117.96 112.60
Dividend Income 0.94 1.16
Purchase of property, plant and equipment (2,595.62) (2,693.60)
Acquisition of right -of-use assets (76.67) -
Bank Balance (not consider as cash and cash equivalents) (547.12) 370.04
Interest on income tax refund 4.06 -
Proceeds from sale of property, plant and equipment 82.19 -
Net Cash Flow from other financial assets (813.53) (144.50)
Net cash used in investing activities (B) (2,729.16) (2,354.21)
Cash Flow from Financing Activities ‘
Proceeds from issue of share capital - 1,710.00
Proceeds from non-current borrowings 945.17 2,867.56
Proceeds from current borrowings 4,085.85 358.19
Contribution from Non-controlling interests - 5.39
Dividend Paid (285.71) (132.85)
Finance Costs (2,180.01) (1,764.53)
Net Cash Flow from Financing Activities (C) 2,565.30 3,043.76
Net Changes in Cash & Cash Equivalents (A + B + C) (14.63) {23.15)
Add : Opening Cash & Cash Equivalents o 42.33 65.48
27.70 42.33

Closing Cash & Cash Equivalent;s A
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INDEPENDENT AUDITOR’S REPORT

TO
THE BOARD OF DIRECTORS OF M/S Salasar Techno Engineering Ltd

Report on the audit ot the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of quarterly and vear to date
standalone Financial Results of M/s Salasar Techno Engineering Ltd (the Company) for the quarter
ended 31" March 2022 and for the year ended 31* March 2022 (the statement), attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results :-

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

II. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
infnrmatinn far the quarter and for the year ended 31* March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilitics under those Standards arc further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the financial statements. The Company’s Board of Directors are responsible
for the preparation of these financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in applicable Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assts’gfstﬁ Company and for preventing and detecting
frauds and other lrregularmes, selection and afplic appropriate accounting policies; making
4 ent; and design, implementation and




maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process. \

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial resulits.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for exoressing our opinion an whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
ol suchi cutiliuls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made hy the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a goingconcern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

o We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all




The standalone statement Includes the results for the quarter ended March 31, 2022 being the
balancing figure between audited figures in respect of the full financial year (“Standalone Annual
Results”) and the published year to date unaudited figures up to the third quarter of the current
financial year which were subject to limited review by us.

For ARUN NARESH & COVIPANY

Arun Kurnar Jaln
Partner
Membership Number: 084598

Place: Hapur
Date: May 30, 2022
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Website: www.salasartechno.com

SALASAR TECHNO ENGINEERING LIMITED
Regd Office: E-20, South Extension-l, New Delhi -110049

Telephone No. (011) 41648577

CIN: L23201DL2001PLC174076
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31" MARCH, 2022

Email: compliance@salasartechno.com

{Xin Lakh)
Particulars Quarter ended Year ended
31-Mar-22 31-Dec-21 | 31-Mar-21 | 31-Mar-22 | 31-Mar-21
(Unaudited)  |(Unaudited)| (Unaudited}| (Audited) (Audited)
1 Income from operations 20,130.66 | 17,156.47 | 20,168.12 69,089.98 | 58,331.18
2 Other Income 43,95 34.96 501.07 218.75 | 1,015.04
3 Total Income (1 + 2) 20,174.61 | 17,191.43 | 20,669.19 69,308.73 | 59,346.22
4 Expenses
Cost of revenue from operations 16,021.07 | 13,528.03 | 15,885.92 | 57,149.60 | 47,553.72
Changes in Inventories of Finished goods,
Work-in-progress and others 418.97 (105.62) 182.36 (2,245.63)| (1,365.16)
Employee benefits expenses 1,036.36 1,086.29 951.24 3,801.01 | 3,057.36
Finance costs 579.94 520.15 532.60 2,061.76 1,759.27
Depreciation and amortization expenses 174.35 183.92 145.82 709.68 560.68
Other Expenses 1,023.78 1,100.86 1,290.66 3,578.63 | 3,476.42
Total Expenses 19,254.46 | 16,313.63 | 18,988.60 65,055.05 | 55,042.30
5 Profit before exceptional items & tax (3-4) 920.15 877.80 1,680.59 4,253.68 |  4,303.92
6 Exceptional Items - - -
7 Profit before Tax (5-6) 920.15 877.80 1,680.59 4,253.68 4,303.92
8 Tax Expenses
Current Tax 206.80 261.58 667.64 1,096.16 1,184.10
Deferred Tax {53.77) 1.68 67.79 (23.90) 186.09
9 Net Profit for the period / year (7-8) 767.11 614.55 945.16 3,181.42 | 2,933.74
Other Comprehensive Income (after tax) 72.64 - 12.21 72.64 12.21
10 Total Comprehensive Income (after tax) 839.75 614.55 957.37 3,254.06 | 2,945.95
11 Paid up Equity Share Capital 2,857.05| 2,857.05 1,428.53 2,857.05 | 1,428.53
(Face Value : X 10 per Share)
12 Other Equity excluding Revaluation Reserves N.A. N.A. N.A. 25,288.89 | 23,749.05
13 Earnings per equity share
Basic and Diluted (<)

Segment Revenue

a. Steel Structures

b. EPC Projects

¢. Unallocated Segment

Less: Inter Segment Revenue

Total Revenue from Operations
Segment Results

a. Steel Structures

b. EPC Projects

Total Segment Results

Less:

(i) Finance costs

(ii) Net unallocated expenditure/{income)
Total Profit Before Tax

Segment Assets

a. Steel Structures

b. EPC Projects

Total Segment Assets

Add: Unallocated

Total Assets

Segment Liabilities

a. Steel Structures

b. EPC Projects

Total Segment Liabilities

Add: Unallocated
Total Liabilities

11.14

10.60

16,241.04 | 14,004.50 | 15,155.08 | 53,390.64 | 46,864.32
4,985.12 | 3,611.55 6,571.45 | 18,931.55 | 17,136.67
21,226.16 | 17,616.05 | 21,726.53 | 72,322.19 | 64,001.00
1,095.50 459.58 1,558.41 3,232.21 | 5,669.81
20,130.66 | 17,156.47 | 20,168.12 | 69,089.98 | 58,331.18
1,518.02 1,676.35 1,232.75 4,933.29 | 5,013.27
549.17 39.44 968.99 2,826.96 | 1,399.50
2,067.18 1,715.79 2,201.74 7,760.25 | 6,412.77
579.94 520.15 532.60 2,061.76 | 1,759.27
567.09 317.83 (11.46) 1,444.82 349.58
920.15 877.80 1,680.59 4,253.68 | 4,303.92
44,304.82 | 38,008.52 1 32,596.02 | 44,304.82 | 32,596.02
19,547.82 | 18,277.82 | 18,195.11 | 19,547.82 | 18,195.11
63,852.64 | 56,286.34 | 50,791.13 | - 63,852.64 | 50,791.13
3,422.99 | 4,824.31 3,511.29 3,422.99 | 3,511.29
67,275.63 | 61,110.65 | 54,302.42 | 67,275.63 | 54,302.42
8,929.66 | 6,028.19 4,744.14 8,929.66 | 4,744.14
4,453.44 | 3,334.49 3,305.71 4,453.44 | 3,305.71
13,383.11 1 9,362.68 8,049.86 | 13,383.11| 8,049.86
25,746.58 | 24,441.78 | 21,074.99 | 25,746.58 | 21,074.99
39,129.69 | 33,804.47 | 29,124.84 | 39,129.69 | 29,124.84




Notes:

1

10

The above audited standalone financial results have been reviewed by the Audit Committee and approved by the
Board of Directors at their meetings held on 30 -May -2022. These results have been audited by the Statutory
Auditor of the Company who has issued an unqualified opinion thereon.

These audited standalone financial results are prepared in accordance with the Indian Accounting Standards (IND
AS) as prescribed under Section 133 of the Companies Act read with rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules , 2016,

Figures for the quarter ended 31 March, 2022 and the corresponding quarter ended in the previous year as
reported in these financial results are the balancing figures between audited figures in respect of the full financial
year and the published year to date figures upto the end of the third quarter of the relevant financial year. Also the
figures upto the end of the third quarter had only been reviewed and not subjected to audit.
The Company is engaged in the business of two segments i.e. 1) Manufacturing of Galvanized and Non-galvanized
Steel Structures i.e. Steel Structure and 2} Engineering, Procurement and Construction (EPC).

Pursuant to the approval of shareholders through Postal Ballot, the Company has alloted 1,42,85,264 Bonus Equity
Shares of Rs. 10 /- in ratio of one Equity Share for one Equity Share (1:1). Consequently, the subscribed and paid up
Equity Share Capital as on March 31, 2022 was Rs. 2857.05.Lakh divided into 2,85,70,528 Equity Shares of Rs. 10/-
Accordingly, as per the Ind AS 33 - Earning per share, the calculation of basic and diluted earning per share for all
periods presented have been adjusted and reasted.

The Company has evaluated the impact of COVID pandemic on the operations of the Company, revenue,
inventories, investments, property, plant & equipment, current borrowings and trade payables. The management
has considered the possible effects, if any, on the carrying amounts of these assets and liabilties up to the date of
approval of these results. As per the management's current assessment, no significant impact on carrying amounts
of inventories, tangible assets, trade receivables, investments and other financial assets is expected, and
management continue to monitor changes in future economic conditions. The company values its Inventory of
Finished Goods at lower of cost and Net realisable value. The net realisable value of all the inventories of the
company is higher than their cost based on subsequent sales taken place till date and their present market prices.
Hence there is no impairment riskin the inventory.

The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the
company towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for
the Code on Social Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which are
under active consideration by the Ministry. The Company will assess the impact and its evaluation once the subject
rules are notified and will give appropriate impact in its financial statements in the period in which, the Code
becomes effective and the related rules to determine the financial impact are published.

The Board of Directors of the Company at its meeting held on 30-May-2022 have recommended a final dividend of
10.00% of face value as on record date for the financial year 2021-22, which is subject to the approval of
shareholders at the ensing Annual General Meeting.

Figures for the previous periods / year have been regrouped, wherever necessary, to confirm to the current
period's classification.

The audited standalone financial results for the quarter and year ended 31 March, 2022 are available on the
website of the Company (www.salasartechno.com) and on Stock Exchanges website (www.bseindia.com and
www.nseindia.com). ‘

For and on behalf of
SALASAR TECHNO ENGINEERING LIMITED

LOK KUMAR
Chairman and Managing Director
Date: 30-May- 2022
Place: Hapur (U.P.)




SALASAR TECHNO ENGINEERING LIMITED

STANDALONE AUDITED BALANCE SHEET AS AT 31°" MARCH 2022

(X in Lakh)
Particular As at As at
31 March 2022 31 March 2021
ASSETS

Non-current Assets
Property, Plant and Equipment
Capital Work-in-Progress
Right of Use Assets
Intangible Assets
Financial Assets
(a) Investments
(b) Other Financial Asset
Other Non-current Assets
Current Assets
Inventories
Financial Assets
(a) Investments
(b} Trade Receivables
(c) Cash and Cash Equivalent
(d) Bank balances other than (c) above
(e) OtherFinancial Assets
Other Current Assets
TOTAL ASSETS
EQUITY AND LIABILITIES
Equity
Equity Share Capital
Other Equity
Liabilities
Non-current Liabilities
Financial Liabilities
(a) Borrowings
(b} Lease Liabilities
(c) Other Financial Liabilities
Provisions
Deferred Tax Liabilities (net)
Current Liabilities
Financial Liabilities
(a) Borrowings
(b) Trade Payables
(i) Dues of micro and small enterprises (MSME)
(i) Dues of creditors other than MSME
(c) Other Financial Liabilities
Provisions
Other Current Liabilities
Current Tax Liability (Net)

TOTAL EQUITY AND LIABILITIES

12,491.52 11,226.31
551.91 8.59
88.26 -
35.61 27.58
6.20 6.20
2,232.11 1,505.77
1,045.08 408.49
15,182.15 11,818.34
5.42 1,019.05
29,032.93 23,491.72
12.38 21.40
1,026.19 479.07
2,531.83 1,401.43
3,034.05 2,888.48
67,275.63 54,302.42
2,857.05 1,428.53
25,288.89 23,749.05
3,790.82 3,059.16
13.48 -
9.22 9.99
324.34 312.88
498.33 497.79
20,523.34 16,437.50
270.83 17.28
4,733.11 2,710.09
2.44 171
29.42 42.39
8,934.23 5,781.57
0.12 254.46
67,275.63 54,302.42




SALASAR TECHNO ENGINEERING LIMITED
STANDALONE AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 315" MARCH 2022

(X in Lakh)

Particular

Year ended
31 March 2022

Year ended
31 March 2021

Cash Flow from Operating Activities
Profit Before Tax
Adjustment for:
Depreciation and amortisation expenses
Finance costs
Dividend income
Interest income
(Gain)/ loss on property, plant and equipment
Bad debts written off
Provision for doubtful debts
Electricity duty refundable
Provision for employee benefits expense
(Gain)/ loss on fair valuation of assets
Gain on sale of current investment
Operating profit before working capital changes
Adjustments for working capital
Adjustment for (increase)/ decrease in operating assets
Inventories
Trade receivables
Other financial assets
Other non-current assets
Other current assets
Adjustment for increase/ {decrease) in operating assets
Trade payables
Other current liabilities
Other financial liabilities
Other non-current liabilities
Cash generated from operations
Income Tax Paid
Net cash generated from operating activities (A)
Cash Flow from Investing Activities
Sale {purchase) of current investments
Interest Income
Dividend income
Investment in Joint Ventures
Investment in LLP
Purchase of property, plant and equipment
Acquisition of right -of-use assets
Bank balance (not consider as cash and cash equivalents)
Proceeds from sale of property, plant and equipment
Net Cash Flow from other financial assets
Net cash used in investing activities (B)
Cash Flow from Financing Activities
Proceeds from issue of share capital
Proceeds from non-current borrowings
Proceeds from current borrowings
Dividend paid
Finance costs
Net Cash Flow from Financing Activities (C)
Net Changes in Cash & Cash Equivalents (A + B + ()
Add : Opening Cash & Cash Equivalents

4,253.68 4,303.92
709.68 560.68
2,061.76 1,759.27
(0.94) (1.16)
(132.20) (134.77)
(0.62) -
2.31 334.84
- 63.49
1.25 (21.54)
95.56 105.36
(0.16) (877.45)
(84.83) (1.66)
6,905.49 6,090.98
(3,363.82) (2,464.41)
(5,543.52) (2,365.62)
(1,116.17) (202.32)
(636.59) -
(145.57) (1,633.39)
2,276.57 582.54
2,898.32 616.32
(0.04) 114.75
1,274.67 738.86
1,096.16 1,184.10
178.52 (445.24)
1,098.63 0.09
117.96 112.60
0.94 1.16
- (0.51)
- (5.10)
(2,582.21) (2,680.70)
(76.67) .
(547.12) 370.04
57.49 -
(727.59) (101.30)
(2,658.57) (2,303.72)
- 1,710.00
731.65 2,537.56
4,085.85 358.19
(285.71) (132.85)
(2,060.76) (1,759.27)
2,471.04 2,713.62
(9.02) (35.34)
21.40 56.73
12.38 21.40

Closing Cash & Cash Equivalents '
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