ARUN NARESH & CO. " Now Db 110034
Tel/Fax: 011- 45138005
Email: ca.arunnaresh@gmail.com

Chartered Accountants

Limited Review Report on Unaudited Quarterly Consolidated Financial Results of Salasar
Techno Engineering Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
Salasar Techno Engineering Limited

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results (‘the
Statement’) of Salasar Techno Engineering Limited (‘the Company’), its wholly owned subsidiary,
Salasar Stainless Limited (the Company and its Subsidiary together referred to as ‘the Group’) for
the quarter ended 30" June, 2018, attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’).

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors/Committee of Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
specified under Section 143(10) of the Companies Act, 20 13. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

We have not reviewed the financial statement of the following wholly owned subsidiary Company:
a. Salasar Stainless limited

included in the consolidated quarterly financial results. These financial statements and other
financial information have been reviewed/certified by the other auditor or Company’s management
and furnished to us, and our opinion, in so far as it relates to the amount included in respect of the
one subsidiary company, are based solely on those reviewed/certified financial statements.
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Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of the unaudited financial results prepared in accordance with
applicable Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013,
read with relevant rules issued there under and other accounting practices and principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 rcad with SEBI
circular no. CIR/CFD/FAC/62/2016 dated 5" July, 2016 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Arun Naresh & Co.
Chartered Accountants

Prege”

Arun Kumar Jain
Partner

Place : New Delhi
Date : 14.08.2018




SALASAR TECHNO ENGINEERING LIMITED
Regd Office: E-20, South Extension-l, New Delhi -110049

Website: www.salasartechno.com Telephone No. (011) 41648577
CIN: L23201DL2001PLC174076

Email: compliance@salasartechno.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE, 2018
® in Lakh)
Particulars Quarter ended Year ended
30-Jun-18 31-Mar-18 30-Jun-17 31-Mar-18
(Unaudited) (Audited) |(Unaudited) (Audited)
.  Income from operations 16,299.19 14,577.41 12,506.44 50,268.71
II.  Other Income 21.71 81.30 6.03 123.94
ll. Total Income (I + 1) 16,320.90 14,658.71 12,512.47 50,392.65
IV. Expenses
Cost of material consumed 12,496.90 11,175.98 8,310.85 35,538.85
Changes in Inventories of Finished goods,
Work-in-progress and others (532.89) (1,741.69) (543.30) (1,901.38)
Excise duty - - 794.64 794.64
Employee benefits expenses 633.58 795.48 495.94 2,296.29
Finance costs 302.83 176.85 229.78 841.68
Depreciation and amortization expenses 107.82 91.71 91.71 386.09
Other Expenses 1,942.30 2,743.89 2,227.79 8,138.79
Total Expenses 14,950.54 13,242.21 11,607.41 46,094.97
V. Profit before exceptional items, share of 1,370.36 1,416.51 905.06 4,297.67
net profit of investments accounted for
using equity method & tax (lll - IV)
VI. Share of net profit of investments - (7.62) - -
accounted for using equity method
VIl. Profit before exceptional items & tax (V + VI) 1,370.36 1,408.88 905.06 4,297.67
VIIl. Exceptional ltems - 32.73 (15.64) 25.62
IX. Profit before Tax (VII + VIIl) 1,370.36 - 1,441.61 889.42 4,323.29
X  Tax Expenses
Current Tax 468.26 503.49 274.19 1,420.81
Deferred Tax 10.09 (8.41) 5.15 (60.10)
MAT Credit - 0.89
XI. Net Profit for the period / year (IX-X) 892.00 946.53 610.96 2,962.59
Other Comprehensive Income (after tax) - 4.73 4.73
Xil. Total Comprehensive Income (after tax) 892.00 951.26 610.96 2,967.32
Paid up Equity Share Capital (Face value per share¥ 10 each . 1,328.53 1,328.53 995.63 1,328.53
Rese'rves excluding Revaluation Reserves N.A. N.A. N.A. 14,570.85
Earnings per equity share(Face value per share ¥ 10 each)
g?lz';(:)(?) 2.;1 7.74 6.14 24.21
: 7.74 6.14 24.21
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Notes:
1) The above unaudited Consolidated Financial Results have been reviewed and recommended by the Audit Committee on

14-August-2018 and approved and taken on record by Board of Directors in their meeting held on 14-August-2018, These
results have been subject to limited review by the statutory auditors of the Company.

2) The audited consolidated financial results for the quarter June 30,2018 have been taken on record by the Board of
Directors at its meeting held on 14-August-2018. The financial statements are prepared in accordance with the Indlan
Accounting Standards(IND AS) as prescribed under Section 133 of the Companies Act read with rule 3 of the
Companies(Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules ,
2016.

3) In accordance with the requirements of Ind AS 18, Revenue from Operations for the quarter ended 30 June, 2018 is shown
net of Goods and Service Tax (GST). However, Revenue from Operations for the corresponding previous year quarter and
previous financial year is shown inclusive of excise duty. For comparision purposes revenue excluding excise duty is given
below:

Particulars Quarter ended Year ended
30-Jun-18 31-Mar-18 30-Jun-17 31-Mar-18
Revenue excluding excise duty (Rs. in lakh) 16,299.19 1457741 | 11,711.80|  49,474.07

4) The Company is engaged in Manufacturing of Galvanized and Non-galvanized Steel Structures.

5). Figures for the previous periods have been regrouped, wherever necessary, to confirm to the current period's classification

6).Weighted average equity shares used in computing earning per equity share.

For Salasar Techna Engineering Limited

/‘/‘ L7 ’
Alok Kur:}'
Chairman and Managing Director

Date: 14-August-2018
Place: New Delhi
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ARUN NARESH & CO. * New Delhi-110034
Tel/Fax: 011- 45138005
Email: ca.arunnaresh@gmail.com

Chartered Accountants

Limited Review Report on Unaudited Quarterly Standalone Financial Results of Salasar
Techno Engineering Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
Salasar Techno Engineering Limited

We have reviewed the accompanying statement of Unaudited Standalone Financial Results (‘the
Statement’) of Salasar Techno Engineering Limited (‘the Company’) for the quarter 30" June
2018 attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015
(‘the Listing Regulations®).

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors/Committee of Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 24 10,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
specified under Section 143(10) of the Companies Act, 2013. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit, and, accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of the unaudited financial results prepared in accordance with
applicable Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013,
read with relevant rules issued there under and other accounting practices and principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 read with SEBI
circular no. CIR/CFD/FAC/62/2016 dated 5* July, 2016 including the manner in which it is to be
disclosed, or that it contains any material misstatement,

For Arun Naresh & Co.
Chartered Accountants
Firm Registration Ng

—PA\egq— "
Arun Kumar Jai
Partner
Membership No. 084
Place : New Delhi
Date : 14.08.2018
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SALASAR TECHNO ENGINEERING LIMITED

Regd Office: E-20, South Extension-1, New Delhi -110049
Email: compliance@salasartechno.com

Website: www.salasartechno.com

Telephone No. (011) 41648577

CIN: L23201DL2001PLC174076
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2018

(X in Lakh)
Particulars Quarter ended Year ended
30-Jun-18 31-Mar-18 30-Jun-17 31-Mar-18
(Unaudited) (Audited) (Unaudited) (Audited)
(N Income from operations 15,779.84 14,077.19 12,106.55 48,508.24
Il.  Other Income 21.31 77.37 6.03 117.54
Wl. Total Income (I +11) 15,801.15 14,154.56 12,112.58 48,625.78
IV. Expenses
Cost of material consumed 12,296.42 10,966.22 8,075.33 34,778.61
Changes in Inventories of Finished goods,
Work-in-progress and others (494.16) (1,695.91) (410.96) (1,788.09)
Excise duty - - 779.44 779.44
Employee benefits expenses 410.79 570.94 285.18 1,502.13
Finance costs 302.76 176.82 217.44 825.45
Depreciation and amortization expenses 48.52 43.46 35.07 156.41
Other Expenses 2,187.78 2,827.58 2,385.22 8,997.22
Total Expenses 14,752.10 12,889.10 11,366.72 45,251.17
V. Profit before exceptional items & tax (Il - IV) 1,049.05 1,265.45 745.86 3,374.61
VI. Exceptional Items - 32.73 (15.64) 25.62
Vil. Profit before Tax (V- VI) 1,049.05 1,298.18 730.22 3,400.23
VIll. Tax Expenses
Current Tax 372.95 471.38 248.99 1,170.60
Deferred Tax 14.14 (20.33) 3.45 (30.97)
IX. Net Profit for the period / year (ViI- Viil) 661.96 847.13 477.79 2,260.59
Other Comprehensive Income (after tax) - 1.74 1.74
X. Total Comprehensive Income (after tax) 661.96 848.87 477.79 2,262.33
Paid up Equity Share Capital (Face value per share X 10 each 1,328.53 1,328.53 995.65 1,328.53
Reserves excluding Revaluation Reserves N.A. N.A. N.A. 13,385
Earnings per equity share(Face value per share X 10 each)
Basic (%) 4,98 6.92 4.80 18.47
Diluted () 4.98 6.92 4.80 18.47
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Notes:

1) The above Unaudited Standalone Financial Results have been reviewed and recommended by the Audit Committee on 14-
August-2018 and approved and taken on record by Board of Directors in their meeting held on 14-August-2018. These results
have been subject to limited review by the statutory auditors of the Company.

2) The Unaudited Standalone Financial Results for the quarter ended June 30, 2018 have been taken on record by the Board
of Directors at its meeting held on 14-August-2018. The financial statements are prepared in accordance with the Indian
Accounting Standards(IND AS) as prescribed under Section 133 of the Companies Act read with rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules , 2016.

3) In accordance with the requirements of Ind AS 18, Revenue from Operations for the quarter ended June 30, 2018 is shown
net of Goods and Service Tax (GST). However, Revenue from Operations for the corresponding previous year quarter and
previous financial year is shown inclusive of excise duty. For comparision purposes revenue excluding excise duty is given
below:

Particulars Quarter Ended Year ended
30-Jun-18 31-Mar-18 30-Jun-17 31-Mar-18
Revenue excluding excise duty (Rs. in lakh) 15,779.84 14,077.19 11,327.11 47,728.80

4). The Company is engaged in Manufacturing of Galvanized and Non-galvanized Steel Structures.

5). Figures for the previous periods have been regrouped, wherever necessary, to confirm to the current period's
classification.

6).Weighted average equity shares used in computing earning per equity share.

SN Y
Alok Kumar v~/

Chairman and Managing Director
Date: 14-August-18
Place: New Delhi
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