KFP-1, PITAMPURA
| ' |\| N New Delhi-110034
[) Tel/Fax: 011-45139005, 43138005

Email: arunnaresh.ca@gmail.com

Chartered Accounfants

The Board of Directors

Salasar Techno Engineering Limited
E-20, south Ext.-]

New Delhi-110049

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of
Salasar Techno Engineering Ltd for the quarter ended on 30% September 2017. This
statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors/ committee of Board of Directors. Qur responsibility is Lo issue a report on
these financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants
of India. This standard reguires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. Areview is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit cpinion.

We have not reviewed the financial statement of the following wholly owned subsidiary
Company:

a. Salasar Stainless Stee] Limited

included in the consolidated quarterly financial results. These financial statements and other
financial information have been reviewed/certified by the other auditor or Company's
management and furnished to us, and our opinion, in so far as it relates to the amount included
in respect of the one subsidiary company, are based solely on those reviewed/certified financial
statements.

Rased on our review conducted as above; nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian Accounting Standards prescribed under Section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder and other accounting practices and
principles generally accepted in India, has oot disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI(Listing Obligation and Disclosure Requirement)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5% July 2016,
including the manner in which it is to be disclosed, or that it contains any materizl
misstatement.

For ARUN NARESH & CO.
Chartered Accountants
Firm Registration No.: 007127N

: R

5 ” e
49@3‘// — 4‘ Y
Arun Kumar Jain
Partner

Membership No. - 084598

Place: New Delhi
Date: 14.11.2017
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SALASAR TECHNO ENGINEERING LIMATED
£-20, South Extension -1, New Delhi -110049
CIN : U23201D12001PLC 179076

CC'NSO[IDATED BALANCE SHEEI' AS RT il SEP"I'EMBE!, 2017
,’._- .__\_ : e : _. "*E"Sa»t.-‘-‘h 7 =
R . msept20yr b _
{Rs. in Lakh) (Rs. m Lakh)
ASSETS
Mon-currant Assets
Property, Plant and Equipment 640,86 6.157.77
Intengble Assets 0.42 0.42
Financial assets
(@)  Investmentin Joint Venture 1838.85 =
{b)  Other financial asset 47604 583.71
Current Assats
Inventories 7.059.41 6,881.51
Financial Assets =S =
(a) investments 2527 12055
{b} Trade Receivables 10,877.80 7.970.64
{c} Cash and Cash Equivalent | 161.87 2273
{d) Bank balances other than {¢) above 841.50 61557
{e} Other finandiai assets 85.52
Current tax assets {Net) 4718
Other current assets 3.03653
; TOTAL ASSETS 29,301.24
. EQUITY WIABILHIE
Equity
Equlty share Capital 1,32853
Other Equity I 12,938.33
Liabilities
- Non-cumrent tiabilities
Finandal Liabilities
{2) Borrowings ' 582,73
{b} Other{inancial liabiiitias ; 788.72
Provisions 96.04
Deferred Tax Liabilities {Net) ; 347 62
Qther Non-current Liabilities 189.45
Current Liabilities e
Financial Liabilities [
{a} Borrowings 6,441.01 5,160.45
{b} Trade payables 2,625.11 3,410.44
(¢} Otherfinancial iabilities 23.01 1227
Provisions 16.70 100.81
Other Current Liabilities 3,821 239 3,984.75
current Tax Liabifity (Net} 102 .61 22857
Totai 29.301.24 25,743,55
‘For and on hehatf of Board of Directors
New Delhi, Dated 14th November, 2037
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KP-1, PITAMPURA
UN N New Delhi-110034
[} TeVFax: 011-45139005, 45138005

Email: arunnaresh.ca@gmail.com

C hartered Accountants

LIMITED REVIEW REPORT

The Board of Directors

Salasar Techno Engineering Limited
E-20, south ExL.-I

New Delhi-110049

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Salasar Techno Engineering Ltd for the quarter ended on 30% September 2017. This
statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors/ committee of Bourd of Directors. Qur responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an augdit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudired financial results prepared in accordance
with applicable Indian Accounting Standards prescribed under Section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder and other accounting practices and
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBIfListing Obligation and Disclosure Requirement)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5% July 2016,
including the manner in which it is to be disclosed, or that it contains any maierial
mijsstatement.

For ARUN NARESH & CO.
Chartered Accountants
Firm Registration No.: 007127N

Arun Kumar [ain
Partner

Place: New Delhi
Date:; 14.11.2017
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SALASAR TECHNC ENGINEERING LIMITED
E- 20, South Extension - i, New Dsthi - 110045

CIN : i232D01DL2001PLC174076

STANDALCONE BALANCE SHEET AS AT SEPTEMBER 30, 2017

rhtular r Asat T ksllt i
;_.4:“ | 2 ¢ 30 September 2017 T Mar:éh:m.t?, it
T (Rs. in Lakh) (Rs. in Lakh)
Non-current Assets
Property, Plant and Equipment 308584 2. 13643
Financial assets
ia} Investments 1.98% 76 1,754.60
{b} Other financiat asset 41209 52082
Current Assets _ )
Inventories & 28538 6,108.29
Finandial Assets
{a} Investments 25.27 120135
(b} Trade Recewvables 10,503.69 7,765.54
{c}) Cash and Cash Equivaient 115.61 13.75
{d) Bank balances other than {c} above 790.83 564.31
{e} Other financial assets 73.03 3356
Current tax assets (Met) 47.18 -
Other culTent assets 3.892.33 3.292 28
TOTAL ASSETS 27.221.00 22!‘)5[]_ i3
EQUITY AND LIABILITIES
Equity
Equity Share Capital 1,328.53 99563
Other Equity 12.170.84 8.178.56
Liabilities
Non-current Liabilities
Financial Lizbilities
{a) Borrowings 21923 22086
{b) Other financial labilities 738,72 750.71
Pravisions 75.42 75.10
Deferred Tax Liabifities (Net) 44.14 77.48
Other Non-current Liabilities 189.45 231.55
Current Liabilities
Financial Liabilities
{a) Borrowings 0,441.01 5,156 81
(b} Trade Payables 2.497.11 327283
ic) Other financial Bab#fities 23.01 12.27
Provisions 15.36 G2.51
Other Current Liabilities 3.428.18 3,685 40
Current Tax Liability {Net) - 200 44
TOTAL EQUITY AND LIABILITIES 27.221.00 22.950.14
For and on behalf of the Board of Dire
ﬂM\ [
Alok Kumay )l' IP )?
Place : New Delhi Chaoirman and Managmg Director®
Date : 14th November 2017 DIN: 01474484
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