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Excessive Competition can also
Put Pressure on Companies: FM

Jaitley says cos at times put unrealistically low bids and anti-trust regulator would have to point it out

Our Bureau

New Delhi: Excessive competition
can at times lead to stress in a parti-
cular sector, finance minister Arun
Jaitley said, adding that in a gro-
wing economy these challenges will
rise. Jaitley, who is also the corpora-
te affairs minister, was speaking at
the National Conference on Public
Procurement & Competition Law or-
ganised by the Competition Com-
mission of India (CCI).

“Excessive competition at times
can result in pricing of nature that
the sector of the economy itselffeels
stressed because everybody then
tends to follow the leader,” he said.

Jaitley said these were challenges
of the growing economy and as the
economy grows, the role of each re-
gulator will expand.

"Thesizeisgoingtoincrease, thesi-
ze of industry is going to increase,
thesize of services sector will incre-
ase and the role of each regulator
while exercising self-restraint will
also expand,"he said.

Healsosaid the companiesattimes
put bids that are unrealistically low
and can’t be implemented and the
anti-trust regulator such as the
Competition Commission would ha-
vethenalargerroletopointthatout.

Jaitley said during the UPA regi-
me, procurement contracts and mi-
ning contracts were given on a first
come-first serve basis, which under-
mined competition.

He said public procurement being
a very large part of the country’s
GDP, the state is entitled to have the
best price and quality, and this also

The size of industry is

going to increase, the

size of services sector

will increase and the role
of each regulator while

exercising self-restraint

will also expand

Arun Jaitley Finance Minister

applies toall statutory institutions.

However, he said, economies today
were facing a situation where global
tenders for procurement could lead
toareductionincostbutwouldn’tal-
low the domestic industry to grow.

Therefore, in some areas tender
bids can be global while in others,
domestic development is desirable,
especially in caseof theservicessec-
tor in which effective competition
needs to be built within the country.

Explainingtheobject of the compe-
tition law, the finance minister said
protectionof consumer interest was
akey pillar of this.

INJETI SRINIVAS ASKS FINANCE COS TO REVIEW FUNDING MODEL
MCA Secretary says RBI may Have
to Open Special Window for HFCs

Our Bureau

New Delhi: India’shousingfinance
companies (HFCs) are facingaliqu-
idity stress, asenior government of-
ficial said, a situation that will put
more pressure on the Reserve Bank
of Indiatoprovideaspecial window
to the sector as sought by the go-
vernment.

Speakingat an event, corporate af-
fairs secretary Injeti Srinivas also
asked finance companies to review
their funding models so that they
could aim for sustainable growth.

ET reported on Monday that the

governmenthadsoughtaspecialre-
finance window for non-banking fi-
nance companies and housing fi-
nance companies to the extent of1%
of thenettimeand demandliabiliti-
esof banks.

Onthefuture of Infrastructure Le-
asing and Financial Services
(IL&FS), the secretary said selling
it at the group level as a going con-
cern was the best-case scenario for
the resolution of the stressed com-
pany. However, there are serious is-
sues and the likelihood of such an
outcome islimited, he said.

He said various options were be-
ing considered to resolve the crisis

at IL&FS. “Selling the group entity
as goingconcernisoneoption.Itco-
uldeitherbesold vertical wise oras-
setswise,” Srinivas said.

“But what seems most probable is
to have a combination of all the
three approaches,” he said on the si-
delines of the event organised by
the Competition Commission of In-
dia (CCI).

IL&FS has debt of 91,000 crore.
The company has defaulted on so-
me payment obligations.

“Whatever isin the bestinterest of
the stakeholders, including public
interest, will be the factor which
will guide aresolution,” he said.

System Needed to
Protect ‘Bonafide’
Bureaucrats, says
Bibek Debroy

Yogima.Sharma
@timesgroup.com

New Delhi: Chairman of the Eco-
nomic Advisory Council to Prime
Minister (EAC-PM) Bibek Debroy
saidIndianeedsasystemtoadequa-
tely protect “bonafide” bureaucrats
while ensuring that the scope of ex-
isting legislation is widened to co-
verallthose involved in corruption.

“Unfortunately, even the amen-
ded Prevention of Corruption Act
fails to adequately protect bonafi-
de decision makers, who often ta-
ke ex ante decisions without ne-
cessarily knowing the ex post con-
sequences of those decision,” De-

broy told ET.

— Debroy has aut-
EAC-PMchief horedachapteron
says the corruption in so-
system must on to be released
ensure that book Making of
the scope of New India, a com-
existing pilation of 50-odd
legislation is essays co-edited
widened to by Debroy, Anir-
cover the ban Ganguly and
corrupt Kishore Desai.

Under the amen-
ded PCA, investigating agencies
will have to get prior sanction of
theappropriate authority toprobe

officials, including those who ha-

ve retired. Another key change is
that “criminal misconduct” will
now only cover misappropriation
of property and possession of as-
sets disproportionate to income.
Debroy says whilethe PCA defines
‘criminal misconduct’ by a public
servant, there is no legislation that
covers private sector corruption,
within the private sector, and in go-
vernment-to-citizen or govern-
ment-to-business transactions.

Min for Forward E-auction of Power Assets in NCLT

Power ministry asks MoF to bid out stressed units; NTPC eyes 10 GW of 30 GW private plants likely to move to bankruptcy court

Sarita.Singh@timesgroup.com

New Delhi: The power ministry has
asked the finance ministry tobid out
stressed power assets in the insol-
vency court through a forward onli-
neauction.

NTPC is eyeing about 10 GW of the
nearly 30 GW of private power plants
likely to move to the bankruptcy co-
urt if lenders are unable to close re-
solution proceedings before the No-
vember 14 Supreme Court hearing.
An NTPC executive said the forward
auction bidding will be more trans-
parent and spare the company from
questions on asset valuations. At

present, auction in the National
Company Law Tribunal (NCLT) is
carried out in sealed envelopes. The
power ministry is demanding bid-
ding akin to the forward e-auction
for non-power coal blocks where the
bidders can see highest bids on scre-
enandrevise their bids.

NTPC is gearing up to bid for 8,000-
10,000 MW of stressed private power
projects when they are moved to the
bankruptcy court. The company has
identified 8-9 power plants and has
negotiated with banks for funding, a
senior company executive said. The
company will look at commissioned
projects with easy spare partsavaila-
bility and coal transportation facili-

ties.

Problems in authen-
tic valuation of stres-
sed projectshad earli-
er forced NTPC to

Atpresent abanglon aproposalto
auction in acquire some of the
NCLTis troubled plants. The
carriedout  company had in No-
insealed vember last year cal-
envelopes led tenders from de-

velopers and lenders
of stressed power plants. It received
interest from four private power pro-
jects. Jaiprakash Power Ventures
Ltd had offered its Nigrie power pro-
ject to NTPC for acquisition while
State Bank of Indiahasproposed sta-

ke sale in three stressed plants of Ba-
jaj Lalitpur, Jaypee Infratech and
Jindal India Thermal to the state-
runfirm.

ET had earlier reported that the
banksarecontinuingtodragtheirfe-
et on resolution proceedings of a do-
zen stressed power plants, which re-
ceived bids. There is no consensus
among lenders on resolution plans
for stressed assets besides a few
plants like 600 MW Jhabua power
plant of Avantha Power and Prayag-
raj Power Gen Corp’s 1,980 MW Bara
power plant that may finalise deals
before the Supreme Court hearing
on November 14.

Sources in the banking industry sa-

idnoheadway hasbeenmade inreso-
lution of most stressed power pro-
jects.Resolutionsfor1,320 MW Ratta-
nIndia Amravatiplant in Maharash-
tra, 1,370 MW GMR Chhattisgarh
Energy Ltd, Jhabua and Prayagraj
plants are very close but some small
lenders are still resisting.

Thebanks and power producers got
an interim relief from the Reserve
Bank circular’s mandate referring
the projects to the insolvency court
due to the Supreme Court’s order to
maintain a status quo. Power compa-
nies had moved courts after the RBI
refused extension of deadline for
completing resolutions of stressed
power plants.
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New Delhi: Buoyed by new
business orders, India’s ser-
vices sector activity expan-
ded at the quickest pace in
three months in October, a
private survey showed on
Monday.

The Nikkei/IHS Markit
Services Purchasing Mana-
gers’ Index rose to 52.2 in Oc-
tober from 50.9in September,
driving the rate of job crea-
tion to the second-strongest
in over seven and-a-half ye-
ars, surpassed only in April
this year

A print above 50 means ex-
pansion, while a score below
thatdenotescontraction. Oc-
tober marked fifth successi-
ve month of expansion.

The PMI services activity
index is based on a survey of
purchasing executives of
more than 400 service provi-
ders divided into five catego-
ries: consumer services,
transport & storage, infor-
mation & communication, fi-
nancial &insuranceandreal
estate & business services.

Growthinbusinessactivity
was recorded in three of the
five monitored categories
and led by information &
communication. Declines
were evident at finance & in-
surance and real estate & bu-
siness services companies.

A sister survey last week
showed strengthening manu-
facturing activity in October,
improving the Composite
PMI OutputIndexfrom51.6in
September to 53 in October.

“The PMI surveys brought
positive news of stronger

of the third quarter of FY19,
together indicating a welco-
merebounded in private sec-
tor expansion from Septem-
ber’s four-month low,” said
Pollyanna De Lima, princi-
pal economist at IHS Markit,
and author of thereport.

Improved order flows sup-
ported the pick-up in output
amid favourable market con-
ditions, greater client bases
and fruitful advertising.

On thejob front, Indian ser-
vice providers continued to
add to their payrolls and the
sector witnessed the second-
strongest increase in emplo-
yment since March 2011.

Anecdotal evidence indica-
ted that hiring was boosted
by greaterlevels of new busi-
ness and improved demand
conditions. Employment in-
creased inall sub-sectors bar
finance & insurance where a
slight reduction was seen.
The upturn was led by infor-
mation & communication.

On the prices front, cost-in-
flationary pressures eased,
resulting in a softer increase
in selling prices.

“Cost pressures faded in
October, but service provi-
ders continued to report ri-
singcosts, especially for food
and fuel,” Lima said, adding
that a robust expansion in
workforces added to firms'
expenses.

“Firms are becoming more
guarded in the face of gro-
wing uncertainties. The sus-
tainability of current mar-
ket conditions and political
worries both weighed on op-
timism and posed downside
riskstogrowth,” Lima said.
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SALASAR TECHNO ENGINEERING LIMITED

CIN: L23201DL2001PLC174076
. Regd office: E-20, South Extension |, New Delhi-110049
Consolidated Year on Year Growth Tel: +91-11-41648566/8577;
E-mail id: compliance@salasartechno.com Website: www.salasartechno.com
MINDA INDUSTRIES LTD . Ay Salasar's report Y-0-Y increase in revenue at 54%,
o (V)
REGD. OFFICE: B-64/1, WAZIRPUR INDUSTRIAL AREA, = EBITDA 52% and PAT 42% IN Q2 FY-19
DELH-110052 Ph: 011-2737444 0124 2290427 Fax: 01242290676 [Ro) n ks except EPS
E-m.ail' investor@mindagroup.com,Website: www.unominda.com Particulars Quarter Ended Half Year Ended _} Year Ended
: group.com, - WWW. : 30-Sep-18 |30-Sep-17 |30-Sep-18 |30-Sep-17| 31-Mar-18
EXTRACTS FROM THE STANDALONE AND CONSOLIDATED UN-AUDITED FINANCIAL RESULTS Total Income from operation 15,364.32 | 9,958.45 |31,663.51|22,464.88| 50,268.71
FOR THE QUARTER AND HALF YEAR ENDED ON 30 SEPTEMBER, 2018 Net Profit/(Loss) for the period (before tax,
Consolidated Tmor Standalone Zmor exceptional/extraordinary item) 1,231.14 827.20 | 2,601.51| 1,732.26 4,297.18
Net Profit/(Loss) for the period before tax
a Ended| Half Year ended|Q Ended 0 Ended|Half Year ended | Q Ended
et Endud Bl e ndefjBuarier Ende PARTICULARS R (after exceptional/extraordinary item) 123114 | 83574 | 2,601.51| 1,725.16| 4,322.80
30-09-2018/30-09-2018{30-09-2017 30-09-2018/ 30-09-2018{30-09-2017 Net Profit{(Loss) for the period after tax
(Un-audited) (Un-audited))(Un-audited) _ (Un-audited))(Un-audited){Un-audited) (after exceptional/extraordinary item) 79313 | 558.80 | 1,685.14| 1,169.76| 2,962.10
1,521.72 | 2,951.54 | 1,098.35 |1. Total Income from Operations 539.18 | 1056.60 | 477.67 Total Comprehensive Income for the
127.51 245.72 103.02 |2. Net Profit/(Loss) for the period (before Tax, 58.10 93.89 53.83 period (Net of Tax) 793.13 558.80 | 1,685.14| 1,169.76| 2,962.10
Exceptional and/or Extra-Ordinary items) Equity Share Capital 1,328.53 | 1,328.53 | 1,328.53| 1,328.53| 1,328.53
127.51 245.72 | 103.02 |3. Net Profit/(Loss) for the period before tax (after 58.10 93.89 53.83 Reserves (Excluding Revaluation Reserve)
Exceptional and/or Extra-Ordinary items) Earning per Share (in Rs.)
88.78 | 173.38 73.35 |4. Net Profit/(Loss) for the period after tax (after 45.94 7338 | 42.56 Basic 5.97 4.57 12.68 9.56 24.21
Exceptional andlor Extra-Ordinary items) Diluted 5.97 4.57 12.68 9.56 24.21
93.30 180.41 74.79 |5. Total Comprehensive income for the period 46.68 74.27 41.89 Notes: . . i . i
(comprising Profit/(Loss) for the period (after tax) 1. The above unaudited consolidated financial results have been reviewed and recommended by the
prising o p Audit Committee and approved by the Board of Directors in its meeting held on 05-Nov-18
and other comprehensive income (after tax) 2. Inaccordance with the requirements of IND AS 18, Revenue from operations is shown net of Goods and
52.44 52.44 17.28 |6. Equity Share Capital 52.44 52.44 17.28 Service Tax (GST). Accordingly, Revenue from Operations for the half year ended September 30, 2018
- are not comparable with the previous periods presentin the results.
/. Earnings Per Share (face value of Rs. 2 each) 3. Standalone Results as on 30-Sept-18 are as under:- (Rs. In Lakh)
(for continuing and discontinued operations)
not annualised. Particul Quarter Ended Half Year Ended Year Ended
articulars
275 | 543|260 | -Basic inRs) 174 | 279 | 164 30-Sep-18 | 30-Sep-17 | 30-Sep-18 | 30-Sep-17] 31-Mar-18
974 5.42 258 | - Diluted (in Rs.) 1.73 278 163 Total Income from operation 14,752.08 | 9,521.95|30,531.92|21,628.50| 48,508.24
Profit Before Tax 1,086.44 557.75| 2,135.49| 1,287.96 3,400.23
mﬂ ™ dited idated and standalone financial results for th ter and half ded on 30 Sevternber 2018 have b Profit After Tax 694.34 404.90 | 1,356.30 882.68| 2,260.59
e unaudited consolidated and standalone financial results for the quarter and half year ended on eptember ave been X
reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 5 November, 2018. Total Comprehensive Income 694.34 404.90 | 1,356.30 882.68 2,262.33
2) The above is an extract of the detailed format of the financial results of the company for the quarter and half year ended on 30 September, 4. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock
2018 filed with stock exchanges pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Exchange in accordance with the Listing Regulations. The full format of the Quarterly Results are
Disclosure Requirements) Regulations, 2015. The full format of both these results, standalone and consolidated, are available on the available on the stock exchange websites viz. www.nseindia.com & www.bseindia.com and on the
stock exchange website(s) NSE website (www.nseindia.com), BSE website (www.bseindia.com) and on Company's website Company's website www.salasartechno.com.
(www.mindagroup.com). 5. The Board has declared an Interim Dividend for the Financial Year 2018-19 atthe rate of 10%i.e. Rs. 1/-
per equity share of Rs. 10/- each (face value), which shall be payable to the members whose name
For and on behalf of the Board of appearin the register of members as on November 16, 2018.
Minda Industries Limited For Salasar Techno Engineering Ltd.
Place: Gurgaon (Haryana) (Nirmal K. Minda) Sd/-
Date: 05 November, 2018 Chairman & Managing Director Alok Kumar
"Minda Industries Limited is a flagship company of UNO MINDA Group. The Group is a Tier 1 Auto Component Supplier to all leading OEMs in India and across the Globe. Date: 05'11'2018_ Managing Director
It manufactures Automotive Switches, Lamps, Batteries, Horns, CNG/LPG Kits, Fuel Caps, Electronic Components, Alloy Wheels, Die Casting and Blow Moulding Components.” Place: New Delhi DIN : 01474484






