Salasar Techno Engineering Limited

SALASAR

Building a stronger future

The STANDALONE financial details and—capital_evelution of the transferee/resulting and
transferor/demerged company for the previous 3 years as per the audited statement of Accounts:

Name of the Company: Salasar Techno Engineering Limited

(RS. IN LAKHS)

As per the Un- As per last 1 year prior to 2 years prior to
audited (limited Audited the last Audited | the last Audited
reviewed) Financial /Fin‘anci‘al Year | Financial Year | Financial Year |
Year /
15t April, 2024 to | 1% April, 2023 | 1t April, 2022 | 1% April, 2021 to
30th Septemb/eﬁ ] to 31t March, to 315t March, 315t March, 2022
2024 2024 2023

Equity Paid up Capital 17,267.70 15,785.26 3,157.05 2,857.05
Reserves and surplus “50,761.05 29,020.88 36,832.42 25,288.89
Carry forward losses NIL NIL NIL NIL
Net Worth ' 68,028.75 44,806.14 39,989.47 28,145.94
Miscellaneous P 9.00 59.91 68.94 19.78
Expenditure
Secured Loans £l 3658524 | 3481135 | 2702716 24,285.66
Unsecured Loans 298.99 17.38 17.38 28.49
Fixed Assets 21,791.07 23,899.29 19,351.65 13,167.30
Income from Operations 56,794.94 1,19,692.34 1,00,005.66 69,089.98
Total Income— 57,032.64 1,20,033.92 1,00,242.01 6330873 ——
Total Expenditure 54,594.24 1,13,095.50 94,795.68 65,055.05
Profit before Tax 2,43840 6,938.42 5,381.84 4,253.68
Profit after Tax 1,874.75 5,130.67 4,009.47 3,181.42
Cash profit 2,48131 6,151.86 4,804.44 3,891.10
EPS (Rs.) 011 0.33 1.32 1.11
Book Value per share 1.00 1.00 1.00 1.00
(Rs.)

For Salasar Techno Engineering Limited

v e o

hashank Agarwal
DIN: 00316141 o
Joint Managing Director

Date: 10.01.2025
Place: Noida

Encl: Quarterly Result & Limited Review Report for the quarter and half year ended September 30, 2024,
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SALASAR

Building a stronger future

Salasar Techno Engineering Limited

The CONSOLIDATED financial details and—eapital —evolution of the transferee/resulting and
transferor/demerged company for the previous 3 years as per the audited statement of Accounts:

Name of the Company: Salasar Techno Engineering Limited

(RS. IN LAKHS)

As per the Un- As per last 1 year prior to 2 years prior to
audited (limited ~Audited —-the last Audited | the last Audited—|
reviewed) Financial | ~Financial Year Financial Year Financial Year
Year /
1st April, 2024 to” 1t April, 2023 1st April, 2022 | 1st April, 2021 to
30t September, to 31st March, to 31st March, 31st March, 2022
20214 2024 2023

Equity Paid up Capital ~17,267.70 15,785.26 3,157.05 2,857.05
Reserves and surplus ~51,120.11 29,245.31 36,894.26 25,343.12
Carry forward losses NIL NIL NIL NIL
Net Worth 68,387.81 45,030.57 40,051.31 28,200.17
Miscellaneous 17.96 61.53 71.28 152.57
Expenditure
Secured Loans 36,585.24 34,811.35 27,027.16 24,285.66
Unsecured Loans 29899 60.90 160.90 572.01
Fixed Assets 21,794.17 23,901.22 19,351.65 13,167.30
Income from Operations 57,548.72 1,20,842.60 1,00,489.50 | -71,886.18
Total Income 57,812.89 1,21,190.24 1,00,729.44 72,108.98
Total Expenditure 55,158.75 1,13,987.95 95,259.37 ©67,883.80
Profitbefore Tax 2,654.14 7,202.29 5405.58 4,225.18
Profit after Tax 2,017.06 5,293.33 4,025.44 3,145.68
Cash profit 2,623.62 6,314.79 4,820.41 3,855.36
EPS (Rs.) 0.12 0.34 1.33 1.10
Boopk Value per share 1.00 1.00 1.00 1.00
(Rs.)

For Salasar Techno Engineering Limited

Shishank Agarwal ./

DIN: 00316141 AP\

Joint Managing Director: -

Date; 10.01.2025
Place: Noida

Encl: Quarterly Result & Limited Review Report for the quarter and half year ended September 30, 2024.

CIN No. - L23201UP2001PLC209751
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Hill View Infrabuild Limited

Regd. office: C-211, 2nd floor, Narwana Apartment, IP Extension, Patparganj, Delhi-110092
PH: +91-120-6546670; Email id: hillviewinfrabuild 1997 @gmail.com

CIN: U01122DL1997PLC090908

The financial details and-capital-evelution of the transferee/resulting-and transferor/demerged company for

the previous 3 years as per the audited statement of Accounts:

Name of the Company: Hill View Infrabuild Limited

(RS. IN LAKHS)

As per the Audited

As per last
Audited
Financial Year

1 year prior to
the last Audited
Financial Year

2 years prior to
the last Audited
Financial Year

1* April, 2024 to 30t

1** April, 2023 to

1% April, 2022 to

1% April, 2021 to

September, 2024 31*' March, 2024 | 31* March, 2023 | 31% March, 2022
Equity Paid up Capital 10.00 10.00 10.00 10.00
Reserves and surplus 2,773.32 3,290.62 3,177.99 3,062.10
Carry forward losses NIL NIL NIL NIL
Net Worth 2,783.32 3,300.62 3,187.99 3,072.10
Miscellaneous Expenditure 537.27 3.08 0.02 0.03
Secured Loans NIL NIL NIL NIL
Unsecured Loans NIL NIL NIL NIL
Fixed Assets NIL NIL NIL NIL
Income from Operations NIL NIL NIL NIL
Total Income 32.82 169.78 173.49 253.15
Total Expenditure 543.49 15.91 12.49 13.08
Profit before Tax (510.67) 153.88 160.55 240.06
Profit after Tax (517.30) 112.63 115.89 147.09
Cash profit 0.00 112.63 115.89 147.09
EPS (Rs.) (517.30) 112.63 115.89 147.09
Book Value per share (Rs.) 10.00 10.00 10.00 10.00

DIN: 00316141
Director

Date: 10.01.2025
Place: Noida

Encl: Audited Financial Statements for the half year ended September 30, 2024.













(xx)

(xxi)

(xxii)

During the year ended 31 March, 2020, the Government of India vide taxation Laws (Amendment) Tax
Ordinance , 2019 has allowed an option to the domestic companies to switch to a lower tax rate structure of
22 % (25.168 % including surcharge and cess) from the earlier 30 % (34.944 % including surcharge and cess)
subject to the condition that the Company will not avail any of the specified deductions/ incentives under
the Income Tax Act, 1961. The Company has opted for this new rate structure and made current
tax/deferred tax Provision with the new rates.

Provisions

A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate of the amount can be made. Provisions are determined based on best estimate required to settle
the obligation at the Balance Sheet date. When a provision is measured using the cash flows estimated to
settle the present obligation, its carrying amount is the present value of those cash flows (when the effect of
the time value of the money is material). The increase in the provisions due to passage of time is recognised
as interest expense. Provisions are reviewed as at each reporting date and adjusted to reflect the current
best estimate
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence
of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Company or a present obligation that arises from past events where it is
either not probable that an outflow of resources will be required to settle or a reliable estimate of the
amount cannot be made. Contingent assets are not disclosed in the financial statements unless an inflow of
economic benefits is probable.

Earnings per Share

As per Ind AS 33, Earning Per Share, Basic earnings per share are computed by dividing the net profit for the
year attributable to the shareholders’ and weighted average number of shares outstanding during the year.
The weighted average numbers of shares also includes fixed number of equity shares that are issuable on
conversion of compulsorily convertible preference shares, debentures or any other instrument, from the
date consideration is receivable (generally the date of their issue) of such instruments. Diluted earnings per
share is computed using the net profit for the year attributable to the shareholder’ and weighted average
number of equity and potential equity shares outstanding during the year including share options,
convertible preference shares and debentures, except where the result would be anti-dilutive. Potential
equity shares that are converted during the year are included in the calculation of diluted earnings per share,
from the beginning of the year or date of issuance of such potential equity shares, to the date of conversion.

Employee Benefits

Employee benefits include provident fund, employee state insurance scheme, gratuity, compensated
absences and performance incentives.

Provident Fund:

The Company has Defined Contribution plan for the post employment benefits namely Provident Fund which
is recognised by the income tax authorities. These funds are administered through the Regional Provident
Fund Commissioner and the Company’s contributions thereto are charged to Statement of Profit and Loss

every year.
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Compensated Absences:

Accumulated compensated absences, which are expected to be availed or encashed within 12 months from
the end of the year end are treated as short term employee benefits. The obligation towards the same is
measured at the expected cost of accumulating compensated absences as the additional amount expected
to be paid as a result of the unused entitlement as at the year end.

Accumulated compensated absences, which are expected to be encashed beyond 12 months from the end of
the year end are treated as other long term employee benefits. The Company’s liability is actuarially
determined (using the Projected Unit Credit method) at the end of each year. Actuarial losses/ gains are
recognised in the Statement of Profit and Loss in the year in which they arise.

Gratuity:

The Company has Defined Benefit plan, namely gratuity for employees (unfunded), the liability for which is
determined on the basis of an actuarial valuation (using the Projected Unit Credit method) at the end of each
annual reporting period. Remeasurements, comprising actuarial gains and losses, the effect of the changes
to the return on plan assets (excluding net interest), is reflected immediately in the balance sheet with a
charge or credit recognised in other comprehensive income in the period in which they occur.

(xxiii) Disclosure in respect of operating leases as per IND AS 116 'Leases’

The Company, as a lessee, recognises a right-of-use asset and a lease liability for its leasing arrangements, if
the contract conveys the right to control the use of an identified asset. The contract conveys the right to
control the use of an identified asset, if it involves the use of an identified asset and the Company has
substantially all of the economic benefits from use of the asset and has right to direct the use of the
identified asset. The cost of the right-of-use asset shall comprise of the amount of the initial measurement of
the lease liability adjusted for any lease payments made at or before the commencement date plus any
initial direct costs incurred. The right-of-use assets is subsequently measured at cost less any accumulated
depreciation, accumulated impairment losses, if any and adjusted for any remeasurement of the lease
liability. The right-of-use assets is depreciated using the straight-line method from the commencement date
over the shorter of lease term or useful life of right-of-use asset. '

The Company measures the lease liability at the present value of the lease payments that are not paid at the
commencement date of the lease. The lease payments are discounted using the interest rate implicit in the
lease, if that rate can be readily determined. If that rate cannot be readily determined, the Company uses
incremental borrowing rate. For short-term and low value leases, the Company recognises the lease
payments as an operating expense on a straight-line basis over the lease term

(xxiv) Related Party Transactions

Disclosure is being made separately for all the transactions with related parties as specified under IND AS 24
"Related Party Disclosure" issued by the Institute Chartered Accountants of India.

(xxv) Dividend
Final dividend on shares are recorded as a liability on the date of approval by the shareholders and interim
dividends are recorded as a liability on the date of declaration by the Company’s Board of Directors.




(xxvi) Segment Reporting
The operating segments are the segments for which separate financial information is available and for which
operating profit/loss amounts are evaluated regularly by the Managing Director (who is the Company’s Chief
Operating Decision Maker) in deciding how to allocate resources and in assessing performance.

The accounting policies adopted for segment reporting are in conformity with the accounting policies of the
Company. Segment revenue, segment expenses, segment assets and segment liabilities have been identified
to segments on the basis of their relationship to the operating activities of the segment. Inter segment
revenue is accounted on the basis of transactions which are primarily determined based on market / fair
value factors. Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not
allocable to segments on a reasonable basis have been included under ‘unallocated revenue / expenses /
assets / liabilities’.

(xxvi) Recent Accounting Developments
Ministry of Corporate Affairs ("MCA”) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA
amended the Companies (Indian Accounting Standards) Amendment Rules, 2022, as below.

Ind AS 16 — Property Plant and equipment - The amendment clarifies that excess of net sale proceeds of
items produced over the cost of testing, if any, shall not be recognised in the profit or loss but deducted from
the directly attributable costs considered as part of cost of an item of property, plant, and equipment. The
effective date for adoption of this amendment is annual periods beginning on or after April 1, 2022. The
Company has evaluated the amendment and there is no impact on its financial statements.

Ind AS 37 — Provisions, Contingent Liabilities and Contingent Assets — The amendment specifies that the ‘cost
of fulfilling’ a contract comprises the ‘costs that relate directly to the contract’. Costs that relate directly to a
contract can either be incremental costs of fulfilling that contract (examples would be direct labour,
materials) or an allocation of other costs that relate directly to fulfilling contracts (an example would be the
allocation of the depreciation charge for an item of property, plant and equipment used in fulfilling the
contract). The effective date for adoption of this amendment is annual periods beginning on or after April 1,
2022, although early adoption is permitted. The Company has evaluated the amendment and the impact is

(xxvii) The figures a'ppeéring in the Financial Statements is rounded off to the nearest lakh or decimals thereof.




SALASAR TECHNO ENGINEERING LIMITED _
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 SEP, 2024

Note -2 : Property, Plant and Equipment (% in Lakh)

Particulars Freehold Plant & Buidings Furniture & | Office Vehicle Total
Land Equipment Fixtures |Equipment

Gross Carrying Value

As at March 31, 2024 6,597.03 15,258.28 3,533.60 121.05 438.29 928.12 26,876.37

Add : Addition - 281.25 23.85 3.58 33.74 212.28 554.70

Less : Diposals/Discard 2,056.35 - - - - 5 2,056.35

As at Sep 30, 2024 4,540.68 15,539.53 3,557.45 124.63 472.03 1,140.40 25,374.72

Accumulated Depreciation

As at March 31, 2024 - 3,264.59 435.26 47.99 222.43 273.89 4,244.16

Add : Charge For the year - 442,08 58.39 5.64 23.78 62.66 * 592.55

Less : Disposals/Discard - - - 2 3 - "

|As at Sep 30, 2024 - 3,706.67 493.65 53.63 246.21 336.55 4,836.71

Net Carrying Value

As at March 31, 2024 6,597.03 11,993.69 3,098.34 73.06 215.86 654.23 22,632.22

As at Sep 30, 2024 4,540.68 11,832.86 3,063.80 71.00 225.82 803.85 20,538.01

Note -3 : Capital Work-in-Progress:

Particulars Less than 1 year 1-2years 2 -3 years More than 3 years Total

As at March 31, 2024 = = % - =

As at Sep 30, 2024 - - - - 2

Note -4 : Right of Use Assets:

Particulars Lease hold Land

Gross Carrying Value

As at March 31, 2024 1,281.63

Add : Addition -

Less : Diposals -

As at Sep 30, 2024 1,281.63

Accumulated Amortization

As at March 31, 2024 42.21

Add : Amortization for the year 10.33

Less : Disposals -

As at Sep 30, 2024 52.54

Net Carrying Value

As at March 31, 2024 1,239.42

As at Sep 30, 2024 1,229.09

Note -5 : Intangible Assets

Particulars Computer Software

Gross Carrying Value

As at March 31, 2024 46.30

Add : Addition =

Less : Diposals e

As at Sep 30, 2024 46.30

Accumulated Amortization

As at March 31, 2024 18.65

Add : Amortization for the year 3.68

Less : Disposals =

As at Sep 30, 2024 22.33

Net Carrying Value

As at March 31, 2024 27.65

As at Sep 30, 2024 23.97




SALASAR TECHNO ENGINEERING LIMITED
E- 20, South Extension - |, New Delhi - 110049

CIN : L23201DL2001PLC174076

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30 SEP, 2024

Note 6: Investments

(X in Lakh)
Particulars As at As at
30 Sep, 2024 31 Mar, 2024
Other Investment (at Cost):
Investment in Joint Venture
Sikka-Salasar-JV 0.49 0.49
Investment in Subsidiaries
Salasar - HPLJV 0.10 0.10 [
Salasar -REW -JV 0.51 0.51
STEL-ME JV 0.99 1.00
Salasar -RVNL-JV 0.64
Salasar Adorus Infra LLP 5.10 5.10
Advance for Strategic Investment 17,952.04 2
Total 17,959.87 7.20
Investments in subsidiaries are as under:
Particulars Country of Portion of ownership interest as at Method used
incorporation to account for
30-Sep-24 31-Mar-24 Shin invetimant
Salasar - HPL IV India 100.00% 100.00% Cost
Salasar -REW -JV India 51.00% 51.00% Cost
Salasar -RVNL -JV India 51.00% Cost
Salasar Adorus Infra LLP India 51.00% 51.00% Cost
STEL-ME JV India 100.00% 100.00% Cost
Investment in Joint Venture is as under:
Particulars Country of Portion of ownership interest as at Method used
incorporation 30-Sep-24 31-Mar-24 to account for
the investment
Sikka-Salasar-/V India 49.00% 49.00% Cost B
Note 7: Other Financial Assets
Particulars As at As at
30 Sep, 2024 31 Mar, 2024
Security Deposits
Unsecured, considered good* 242.62 243.13
Balances with banks to the extent held as margin money with more than 12 3,593.50 3,162.18
months maturity
Total 3,836.12 3,405.31
*Security Deposit includes Retention money with EPC customers which will receive on completion of the project .
Note 8: Other Non-current Assets
Particulars Asat As at
30 Sep, 2024 31 Mar, 2024
Capital Advances 75.16 86.34
Deferred EPC Expenses 1.86 1.25
Electricity Duty Refundable 10.33 14.98
Total 87.35 102.57




Note 9: Inventories

Particulars As at As at
30 Sep, 2024 31 Mar, 2024
Raw Materials 12,451.74 11,808.07
Work in Progress:
Goods 9,578.07 10,870.60
Project 1,729.47 2,031.69
Finished Goods 14,865.11 8,532.84
Scrap 274.35 302.41
Stores, Spare Parts and Packing Materials 361.74 365.78
Total 39,260.48 33,911.40
(i) Inventories include goods in transit:
Finished Goods 235.63 147.22
235.63 147.22
(ii) Details of Raw Materials
Shape & Section 8,280.55 6,390.99
Zinc 894.39 2,574.62
Nut & Bolt 329.50 317.89
Others 2,947.31 2,524.57
12,451.74 11,808.07
(iii) Details of Finished Goods
Galvanised and Non-galvanised M.S. Steel Structures 14,865.11 8,532.84
14,865.11 8,532.84
(iv) Inventories have been offered as security against the working capital loans provided by the banks.
(v) Raw materials are valued at cost on FIFO basis or net realisable value, whichever is lower.
Finished goods and work in progress are valued at cost or net realisable value, whichever is lower.
Note 10: Investments
(X in Lakh)
Particulars As at As at
30 Sep, 2024 31 Mar, 2024

Investments measured at FVTPL
Quoted :
Investment in Equity Shares :

2000 ( Previous Year 2000 ) Equity Shares of GVP Infotech Ltd. of Rs, 2.00 0.21 0.22
each fully paid up.
41,000 (Previous Year 41000 ) Equity Shares of Vodafone Idea Ltd. of Rs. 10 5.19 5.43
each fully paid up.
Investment in Bonds:
Gold Bond 1.45 1.45
Total 6.85 7.09
Aggregate book value of unquoted investments 1.45 145
Aggregate amount of quoted investments
Cost 4.27 427
Market Value 5.40 5.65




Note 11: Trade Receivables

Particulars As at As at
30 Sep, 2024 31 Mar, 2024
(a) Unsecured, considered good
(i) Related parties 2,430.93 2,614.89
(i) Other than related parties 29,797.56 29,013.82
(b) Receivables having significant increase in credit risk 289.80 264.56
32,518.29 31,893.27
Less : Allowance for expected credit loss (ECL) (324.46) (262.96)
Total 32,193.83 31,630.31

(i) Retention money, with EPC Customers which will receive on completion of the project, has been shown under other

financial assets as "Security Deposit" (Refer Note -7 & 14)

(i) Before accepting any new customer, the Company has appropriate levels of control procedures which ensure the potential
customer’s credit quality. Credit limits scoring attributed to customers are reviewed periodically by the Management

(iii)) Movement in allowance for expected credit loss

Particulars As at As at

30 Sep, 2024 31 Mar, 2024
Balance at the beginning of the year 262.96 149.56
Utilized during the year - 17.10
Expected credit loss (ECL) recognized 61.50 130.50
Expected credit loss (ECL) reversal = :
Balance at the end of the year 324.46 262.96
Note 12: Cash & Cash Equivalents
Particulars As at As at

30 Sep, 2024 31 Mar, 2024
Cash in hand 19.63 59.51
Balances with Banks

Current Accounts 116.11 22.69

Total 135.74 82.20
Note 13: Other Bank Balances
Particulars As at As at

30 Sep, 2024 31 Mar, 2024
Balances with banks to the extent held as margin money* 2,238.83 2,501.09
Earmaked balance with bank - unpaid dividend account 2.18 2.45
Total 2,241.01 2,503.54

* Represents deposits with original maturity of more than 3 months having remaining maturity of les

the Balance Sheet date.
Note 14: Other Financial Assets

s than 12 months from

Particulars As at As at
30 Sep, 2024 31 Mar, 2024
Payment under protest:

Goods and Service Tax 8.56 8.56
Earnest Money Deposit 168.02 1,243.75
Interest Accrued on FDR 473.85 473.85
Security deposit* 17,124.92 13,158.47
Total 17,775.35 14,884.63

*Security Deposit includes Retention money with EPC customers which will receive on completion of the project .




Note 15: Other Current Assets

Particulars As at As at
30 Sep, 2024 31 Mar, 2024
Advances to suppliers 3,727.94 962.81
Balance with tax authorities 2,121.58 1,745.37
Prepaid expenses 477.06 382.60
Gold Coin - Bullion (market value - 17.50 Lakh) 8.56 8.56
Other receivables 556.72 105.31
Total 6,891.86 3,204.64
Note 16: Other Current Assets
Particulars As at As at
30 Sep, 2024 31 Mar, 2024
Current Tax Assets (net) 60.20 14.56
Total 60.20 14.56
Note 17: Equity Share Capital
Particulars As at As at
30 Sep, 2024 31 Mar, 2024
Authorised Capital
225,00,00,000 (previous year 225,00,00,000) Equity Shares of Re. 1/- each 22,500.00 22,500.00
22,500.00 22,500.00
Issued, Subscribed and Paid up Capital
172,67,70,290 (previous year 157,85,26,400) Equity Shares of Re. 1/- each fully 17,267.70 15,785.26
paid up in cash
Total 17,267.70 15,785.26
A. Reconciliation of Shares outstanding at the beginning and at the end of year:
Particulars As at 30 Sep 2024 As at 31st March 2024
Numbers Rs. In lakh Numbers Rs. In lakh
Equity Shares outstanding at the 1,57,85,26,400 15,785.26 31,57,05,280 3,157.05
beginning of the year
Add: Equity Shares Issued during the 14,82,43,890 1,482.44 - -
period
Add: Issue of Bonus Shares - 1,26,28,21,120 12,628.21
Equity Shares outstanding at the 1,72,67,70,290 17,267.70 1,57,85,26,400 15,785.26
end of the period
B. Details of Shares held by Shareholders holding more than 5% of the aggregate shares in the Company
As at 30 Sep 2024 As at 31st March 2024
Name of Shareholder No. of Shares held % of holding No. of Shares held % of holding
M/s Hill View Infrabuild Ltd 28,74,30,000 16.65% 28,74,30,000 18.21%
Sh. Shalabh Agarwal 12,80,59,200 7.42% 12,80,59,200 8.11%
M/s Shikhar Febtech (P) Ltd. 9,42,29,138 5.46% 9,85,00,000 6.24%
Sh. Alok Kumar 8,94,00,000 5.66%
il




C. Shareholding of Promoters are as under

Name of Promoter | As at 30 Sep 2024 As at 31st March 2024

No.of shares | %of total Shares | % Change during | No. of shares | % of total Shares| % Change during

the period the year

Sh. Gyanendra Kumrar Agarwal 2,93,81,600 1.70% 0.00% 2,93,81,600 1.86% -
Sh. Alok Kumar 7,97,40,406 4.62% -10.80%|  8,94,00,000 5.66% -
Sh. Shalabh Agarwal 12,80,59,200 7.42% 0.00%| 12,80,59,200 8.11% -
Ms. Tripti Gupta 3,73,00,000 2.16% -6.75%|  4,00,00,000 2.53% -
Sh. Shashank Agarwal 7,10,59,200 4.12% 0.00%  7,10,59,200 4.50% -
Smt. Anshu Agarwal 5,78,00,000 3.35% 0.00% 5,78,00,000 3.66% -
Smt. Mithilesh Agarwal 2,04,00,000 1.18% 0.00% 2,04,00,000 1.29%
Smt. Kamlesh Gupta 3,99,00,000 2.31% -20.20% 5,00,00,000 3.17% -
Smt. Taru Agarwal 8,00,000 0.05% 0.00% 8,00,000 0.05% -
Sh. Shikhar Gupta 2,40,00,000 1.3%% -13.04% 2,76,00,000 1.75% -
Hill View Infrabuild Limited 28,74,30,000 16.65% 0.00%|  28,74,30,000 18.21% -
Shikhar Fabtech Private Limited 9,42,29,138 5.46% -4.34% 9,85,00,000 6.24% -
Base Engineering LLP 3,01,60,343 1.75% -35.28%|  4,66,00,000 2.95% -
Alok Kumar (HUF) 20,00,000 0.12% 0.00% 20,00,000 0.13%
Mare Engineering Private Limited 4,66,00,000 2.70% 0.00% 4,66,00,000 2.95% -
Total 94,88,59,887 54.95% 4.70%|  99,56,30,000 63.07% -

D. Equity Shares alloted as fully paid up Bonus Shares for the period of five years immediately preceding 31 March, 2024

The Company has allotted 1,42,85,264 fully paid-up shares of face value %10/~ each during the quarter ended September 30,
2021 pursuant to bonus issue approved by the shareholders through postal ballot.The bonus shares were issued by
capitalization of profits transferred from general reserve.Bonus share of one equity share for every equity share held has been
allotted.

The bonus shares once allotted shall rank pari passu in all respects and carry the same rights as the existing equity
shareholders and shall be entitled to participate in full,in any dividend and other corporate action, recommended and declared
after the new equity shares are allotted.

The Company has allotted 126,28,21,120 fully paid-up shares of face value %1.00/- each as on 03 Feb -2024 pursuant to bonus
issue approved by the shareholders through postal ballot.The bonus shares were issued by capitalization of Securities
Premium. Bonus share of four equity share for every equity share held has been allotted.

The bonus shares once allotted shall rank pari passu in all respects and carry the same rights as the existing equity
shareholders and shall be entitled to participate in full,in any dividend and other corporate action, recommended and declared
after the new equity shares are allotted.

E. Rights, Preferences and restrictions attached to shares

The company has only one class of equity shares having a par value of Rs. 10/- per share. Each Shareholder is eligible for one
vote per share. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company,
after distribution of all prefential amounts, in proportion of their shareholding.

F. The Company has issued 10,00,000 Equity Shares ata premium of Rs. 161 per share on conversion of convertible Warrants
alloted on 27-Aug-2020 on preferential basis.

G. The Board of Directors in its meeting held on June 3, 2021 have recommended for approval by shareholders, bonus issue of
1 (one) equity share of X10/- each for every 1 (one) equity shares of X10/- each held by shareholders of the Company as on
the record date, subject to approval of the shareholders. Pursuant to the approval of the shareholders through postal ballot
(including remote e-voting), the Company alloted 1,42,85,264 bonus equity shares of X10/- each as fully paid-up bonus equity
shares, in the proportion of 1 (One) equity share of %10/~ each for every 1 (One) existing equity shares of %10/- each to the
equity shareholders of the Company as on record date of July 13, 2021. Consequently, the Company capitalised a sum of INR
2857.05 lakh from 'other equity' (securities premium) to 'equity share capital'.

The earning per share has been adjusted for bonus issue for previous year presented. (see note 40)




H. Pursuant ta the approval of the board of directors of the Company (the 'Board’), at its meeting held on June 22, 2022, and
the shareholders of the Company, through Postal Ballot on July 27, 2022, the Fund Raising Committee of the Board (the
'‘Committee’), at its meeting held on September 06, 2022 approved the issue and allotment of 3,00,00,000 Equity Shares to
QIBs at the issue price of Rs. 27.30 per Equity Share (including a premium of Rs. 26.30 per Equity Share), aggregating to Rs.
81,90,00,000 (Rs Eighty One Crore Ninety Lakh only), pursuant to the Issue. Pursuant to the allotment of Equity Shares in the
Issue, the paid-up Equity Share capital stands increased to Rs. 31,57,05,280 consisting of 31,57,05,280 Equity Shares.

I. The Board of Directors at their meeting held on April 30, 2022 approved the sub-division of each equity share of face value
of % 10/- each fully paid up into 10 equity shares of face value of X 1/- each fully paid up. The same was approved by the
members on June 7, 2022 through postal ballot and e-voting. The effective date of sub-division was June 28, 2022.

J. The company at the meeting held on Apr 30, 2024 approved the allotment of 11,57,43,890 equity shares of face value of Re.
1/- each to "Non-promoter, Public Category" at an issue price of Rs. 14.40/- (including a premium of Rs. 13.40/- each).

K. The Board of Directors at their meeting held on May 07, 2024 approved the allotment of 3,25,00,000 fully paid-up equity
shares of face value of Re. 1/- each, pursuant to conversion of 3,25,00,000 fully convertible warrants into said equal number of
equity shares at an issue price of Rs. 14.40/- (including a premium of Rs. 13.40/- each).

Note 18: Other Equity

Particulars As et B
30 Sep, 2024 31 Mar, 2024
Securities Premium Account 20,764.55 899.87
Retained Earning® 29,996.50 28,121.01
Money received against Share Warrant 1,932.48 -
Total 52,693.53 29,020.88
For movement during the year in Other Equity, refer 'Statement of Changes in Equity".
* Retained Earning includes Other Comprehensive Income.
Note 19: Borrowings
Particulars As at 30 Sep, 2024 As at 31 Mar, 2024
Non-Current Current Non-Current Current
Secured
Vehicle Loans - from Banks 354.46 133.52 285.35 100.65
Term Loans - from Banks 2,650.45 1,867.20 3,594.89 1,845.24
Total (A) 3,004.91 2,000.72 3,880.24 ) 1,945.89
Unsecured
Loans & advances from related partie 298.99 - 17.38 -
Total (B) 298.99 - 17.38 -
3,303.90 2,000.72 3,897.62 1,945.89




A. Nature of Security and terms of repayment for Non-current Secured Borrowings :-

Nature of Security Repayment Nominal Interest As at As at
Terms Rate 30 Sep, 2024 iM 24
Secured Term Loan from Bank Repayable in 60 Floating 6 months 436.54 611.26
(Refer Note-B below) monthly MCLR + 100 bps
installaments
after moratorium
of 12 months
Secured Term Loan from Bank Repayable in 60 | Floating 3 months 525.62 686.57
(Refer Note-B below) equal monthly MCLR + 0.80% p.a.
installaments
after moratorium
of 12 months
Secured Term Loan from Bank Repayable in 60 | Floating 12 months 117.19 156.25
(Refer Note-B below) monthly MCLR
installaments
after moratorium
of 12 months
Secured Term Loan from Bank Repayable in 60 | Floating 12 months 77.58 102.08
(Refer Note-B below) monthly MCLR + 0.50% p.a.
installaments
after moratorium
of 12 months
Secured Term Loan from Bank Repayable in 48 | Floating 6 months 557.28 644.77
(Refer Note-B below) monthly MCLR + 1.00% p.a.
installaments
after moratorium
of 24 months
Secured Term Loan from Bank Repayable in 60 | Floating 3 months 605.63 675.10
(Refer Note-B below) equal monthly MCLR + 0.80% p.a.
installaments
after moratorium
of 24 months
Secured Term Loan from Bank Repayable in 24 | Floating 3 months 2,197.80 2,564.10
(Refer Note-C below) equal quarterly | MIBOR +3.80% p.a.
installaments.
Total 4,517.65 5,440.14
Less : Current Maturity of Long Term Borrowings (Note No. 23) 1,867.20 1,845.24
Non -Current Borrowings 2,650.45 3,594.89

B. Term Loans facilites are secured by second

fixed assets.

C. Term Loan facility is secured by first charge on the entire movable a
and is further secured by personal guarantee of the Mr. Alok Kumar,

corporate guarantee of M/s. Shikhar Fabtech Pvt Ltd .

charge on the entire present and future current assets and charges over the

nd immovable fixed assets aquired from the term loan
Mr. Shashank Agarwal and Mr. Shalabh Agarwal and

D. Vehicle Loans are from Banks and are secured by way of hypothecation of vehicles. Repayable in 36-84 monthly
installments commencing from various dates.

E. Installment falling due in respect of all the above Loans u
long term debt" (Refer Note No. 23).

pto 30.09.2025 have been grouped under " Current Maturities of




Note 20: Lease Liabilities

Particulars As at As at
30 Sep, 2024 31 Mar, 2024
Lease Liabilities 132.29 132.40
Total 132.29 132.40
Note 21: Provisions
Particulars As at As at
30 Sep, 2024 31 Mar, 2024
Provision for Gratuity 414.33 413.86
Provision for Compensated Absences 32.06 32.06
Total 446.39 445,92
Note 22: Deferred Tax Liabilities (net)
Particulars As st Asot
30 Sep, 2024 31 Mar, 2024
Deferred Tax Liabilities :
Opening Balance 823.46 658.23
Increase / (decrease) on account of Property, Plant and equipment 52.87 164.66
increase / (decrease) on account of Fair Valuation of Investments (0.03) -
Increase / (decrease) on account of IND AS adjustments 0.40 0.58
Total (a) 876.70 823.46
Deferred Tax Assets :
Opening Balance 195.99 148.18
Increase / (decrease) on account of Fair Valuation of investment - -
Increase / (decrease) on account of Provisions 15.31 47.82
Total (b) 211.30 195.99
Total (a-b) 665.40 627.47
Deferred Tax Assets Comprises :
(i) Provisions
Opening Balance 195.99 148.18
Increase / (decrease) during the year 15.31 47.82
Total Deferred Tax Assets 211.30 195.99
Note 23: Other Non-current Liabilities
Particulars As at As at
30 Sep, 2024 31 Mar, 2024
Deferred Income - EPCG Licence 7.69 7.69
Total 7.69 7.69
Note 24: Borrowings
Particulars As at As at
30 Sep, 2024 31 Mar, 2024
Secured Loans
Loan repayable on demand from banks 31,579.61 28,985.22
Current maturities of long term borrowings 2,000.72 1,945.89
Total 33,580.33 30,931.11

Secured by the hypothecation of Raw Material, WIP, Finished Goods and Book Debts, pledge of cash margin money in the form
of FDR and exclusive charges over the fixed assets. Mr. Alok Kumar, Mr. Shashank Agarwal and Mr. Shalabh Agarwal have
given the personal guarantees and corporate guarantee of M/s. Shikhar Fabtech Pvt Ltd to the Banks for Working Capital

facilities.




Note 25: Trade Payables

Particulars As at As at
30 Sep, 2024 31 Mar, 2024
Payable to Raw Materials Suppliers :
Total outstanding dues of micro enterprises and small enterprises 1,027.74 938.82
Total outstanding dues of creditors other than micro enterprises and small 8,738.76 8,578.04
enterprises
Total 9,766.50 9,516.86
Note 26: Other Financial Liabilities
Particulars As at As at
30 Sep, 2024 31 Mar, 2024 |
Unpaid/ unclaimed dividend 2.18 2.45
Total 2.18 2.45
Note 27: Provisions
Particulars As at As at
30 Sep, 2024 31 Mar, 2024
Provision for Gratuity 38.87 38.87
Provision for Compensated Absences 0.86 4.49
Total 39.73 43.36
Note 28: Other Current Liabilities
Particulars As at As at
30 Sep, 2024 31 Mar, 2024
Other Payables:
Total outstanding dues of micro enterprises and small enterprises 1,264.08 1,353.66
Total outstanding dues of creditors other than micro enterprises and small 16,797.29 17,288.32
enterprises
Advance from Customers 5,321.85 2,899.73
Due to Employees 654.03 666.64
Statutory Dues 165.06 904.16
Expenses Payables 131.78 129,21
Total 24,334.09 23,241.73
Note 29: Current Tax Liability (Net)
Particulars As at As at
30 Sep, 2024 31 Mar, 2024
Current Tax Liability (Net of Advance Tax and TDS) - -
Total - -
Note 30- Revenue from operations
Particulars Period ended Year ended 31
30 Sep, 2024 Mar, 2024
Sale of Products
Within India 25,8966.44 60,807.37
Qutside India 4,064.70 7,357.91
Sale of Services
Income from EPC Projects 20,858.65 37,179.34
Job Work 2,371.10 3,358.34
Other Services 2,261.55 7,808.25
Other Operating Revenues
Sale of Scrap 1,186.93 3,020.62
Export Incentives 85.13 113.60
Others 0.44 46.91
Total 56,794.94 1,19,692.34




Note 31 - Other Income

particilars Period ended Year ended 31
30 Sep, 2024 Mar, 2024
Interest on Bank Deposits 179.80 319.69
Interest on other financial assets 3.24 19.91
Interest on Gold Bond 0.02 0.04
Profit on sale of Property, Plant and Equipment 54.64 -
Gain on fair valuation of investments - 1.94
Total 237.70 341.58
Note 32 - Cost of Revenue Operations
Particulars Period ended Year ended 31
30 Sep, 2024 Mar, 2024
(a) Cost of Raw Material Consumed
Opening Stock 11,808.07 9,303.40
Add : Purchases 44,375.47 82,743.31
56,183.54 92,046.71
Less :- Closing Stock 12,451.74 11,808.07
Total (a) 43,731.80 80,238.64
{(b) Cost of Other Revenue from Operations
Consumption of Stores and spare parts 636.02 1,596.37
Power & Fuel 899.61 1,844.69
Labour Processing, Testing and Machinery Hire Charges 1,467.16 3,181.17
Installation and Erection Charges 3,913.99 13,984.81
Job Work Charges 38.15 347.74
Total (b) 6,954.93 20,954.79
Total 50,686.73 1,01,193.43
Details of Raw Material Consumed
Particulars Period ended Year ended 31
30 Sep, 2024 Mar, 2024
Shape and Section 21,468.36 38,070.83
Zinc 6,051.98 11,217.18
Nuts & Bolts 656.66 2,454.83
Other Material 15,554.80 28,495.79
Total 43,731.80 80,238.64
Note 33 - Changes in Inventories of Finished goods,Work-in-progress and others
Particulars Period ended Year ended 31
30 Sep, 2024 Mar, 2024
Opening Stock
Finished Goods 8,532.84 4,879.43
Work in Progress:
Goods 10,870.60 10,636.42
Project 2,031.69 868.38
Scrap 302.41 347.77
Total (a) 21,737.54 16,731.99
Closing Stock
Finished Goods 14,865.11 8,532.84
Work in Progress:
Goods 9,578.07 10,870.60
Project 1,729.47 2,031.69
Scrap 274.35 302.41
Total (b) 26,447.00 21,737.54 ;
(Increase) / Decrease in Stock  (a-b) (4,709.46) (5,005.55)|




Note 34: Employee benefits expenses

Particulars Period ended Year ended 31
30 Sep, 2024 Mar, 2024
Salary and Wages 2,392.47 4,935.54
Contribution to Provident Fund & ESI 113.88 237.87
Staff Welfare 41.16 80.01
Total 2,547.51 5,253.42

Note 35: Finance Costs

Particulars Period ended Year ended 31
30 Sep, 2024 Mar, 2024
Bank Interest 1,591.02 2,933.04
Bank Charges 195.05 496.95
Interest to Others 584.74 921.43
Interest on Lease Liability 1177 10.60
Total 2,382.58 4,362.02
Note 36: Depreciation and Amortization Expenses
Particulars Period ended Year ended 31
30 Sep, 2024 Mar, 2024
Depreciation on Property, Plant and Equipment (Note -2) 592.55 993.94
Amortization on Right of Use Assets (Note-4) 10.33 20.66
Amortization on Intangible Assets (Note -5) 3.68 6.60
Total 606.56 1,021.19

Note 37 : Other Expenses

Particulars Period ended Year ended 31
30 Sep, 2024 Mar, 2024
Repairs to Building 0.23 1.84
Repairs to Machinery 119.32 208.38
Insurance 177.63 259.46
Legal & Professional Charges 397.36 886.32
Security Expenses 211.37 340.11
Printing & Stationery 20.04 38.52
Conveyance & Travelling Expenses 164.63 328.33
Repair & Maintenance others 87.48 193.25
Rent, Rates & Taxes 580.77 708.08
Corporate Social Responsibility Expenses 55.95 89.99
Postage & Telephone 17.01 31.69
Auditors' Remuneration 5.50 11.00
Freight & Forwarding (net) 924.19 2,445.14
Commission 2.41 20.56
Business Promo Exp 71,51 140.59
Packing Expenses 167.65 365.24
Advertisement 6.52 11.02
Miscellaneous Expenses 9.00 59.91
Bad Debts Written off 17.10
Loss on sale of Property, Plant and Equipment 1.06
Loss on fair valuation of investment 0.25 -
Provision for doubtful Debts 61.50 113.40
Total 3,080.32 6,270.99
(i) Details of payments to auditors:
a. Statutory Audit Fees 3.00 6.00
b. Tax Audit Fees 2.50 5.00
¢. Other Audit/certification Fees - -
d. Reimbursement of expenses - -
5.50 11.00




(i) Corporate Social Responsibility (CSR):

As per Section 135 of the Companies Act, 2013, a company, meeting the applicability threshold, needs to spend at least 2% uf
its average net profit for the immediately preceding three financial years, calculated as per section 198 of the Companies Act,
2013, on Corporate Social Responsibility (CSR) activities. A CSR committee has been formed by the Company as per the Act.
The funds were primarily allocated to a corpus and utilized through the year on these activities which were specified in

schedule VI of the Companies Act, 2013 :

6. Nature of CSR activities

Health, Education,
Sanitation and
Hygiene, Livelihood

Particulars Period ended Year ended 31
30 Sep, 2024 Mar, 2024

1. Amount required to be spent by the Company during the year 55.95 89.05
2. Amount of expenditure incurred on :

(i) Construction/acquisition of assets - -

(i) On purposes other than (i) above 55.95 89.99
3, Shortfall at the end of the year L S ¥
4. Total of previous years shortfall - -
5. Reason for shortfall N.A. N.A.

Health, Education,
Sanitation and Hygiene,
Livelihood and Wellness

and Wellness

7. Details of related party transactions in relation to CSR expenditure None None

Note 38 : Exceptional Items

Nil

Note 39 : Tax Expenses

Particulars Period ended Year ended 31

30 Sep, 2024 Mar, 2024

Current Tax

In respect of the current year 526.11 1,642.61

In respect of the prior year - 48.30
526.11 1,690.91

Defered Tax

Incremental/ (Decremental) Deferred Tax Liability on account of Property, 52.87 164.66

Plant and Equipment and Intangible Assets

Incremental/ (Decremental) Deferred Tax Liability on account of fair valuation (0.03) -

of investments/security deposits

(Incremental)/ Decremental Deferred Tax Assets on account of Praovisions (15.31) (47.82)

37.53 116.84
Total 563.64 1,807.75

Disclosure pursuant to Ind AS 12 "Income Taxes"
Reconciliation of Income Tax Expenses and the Accounting Profit

Particulars

Period ended

Year ended 31

30 Sep, 2024 Mar, 2024
(1) Profit before tax 2,438.40 6,938.42
(2) Corporate tax rate as per Income Tax Act, 1961 25.168% 25.168%
(3) Taxon accounting profit (3)=(1)*(2) 613.70 1,746.26
(4) (i) Effect of tax on non- deductible expenses 22.42 53,96
(i) Effect of tax on other allowed deductions (72.44) (41.28)
(i) Effect on fair valuation of investment (0.03) 0.50
(iv) Effect of tax on income at different rates - -
(v) Effect of current tax related to earlier years E 48.30
Total effect of tax adjustments (50.05) 61.48
(5) Tax expenses recognised during the year (5)=(3)+(4) 563.64 1,807.74
(6) Effective Tax Rate (6)=(5)/(1) 23.12% 26.05%

The Company has opted to pay tax under section 115BAA of the Income Tax Act, 1961.




Note 40 : Earnings per Share

Particulars Period ended Year ended 31
30 Sep, 2024 Mar, 2024
Profit for the period 1,874.75 5,130.67
Weighted average number of Equity Shares outstanding 1,71,43,68,721 1,57,85,26,400
Weighted average number of Diluted Shares outstanding 1,72,48,59,926 1,57,85,26,400
Face Value per share (%) 1.00 1.00
Basic EPS (X) 0.11 0.33
Diluted EPS (%) 0.11 0.33

Note 41 : Disclosure pursuant to Ind AS 108 “Operating Segment”
(a) Information about Operating segment:
Basis of identifying Operating segments:
Operating segments are identified as those components of the Company (a) that engage in business activities to earn revenues
and incur expenses (including transactions with any of the Company’s other components; (b) whose operating results are
regularly reviewed by the Company's Chief Operating Decision Maker (CODM) to make decisions about resource allocation and
performance assessment; and (c) for which discrete financial information is available.
The company has two reportable segments as described under “Reportable Segments” below. The nature of products and
services offered by these businesses are different and are managed separately given the different sets of technology and
competency requirements.
Reportable Segments :
An operating segment is classified as reportable segment if reported revenue (including inter-segment revenue) or absolute
amount of result or assets exceed 10% or more of the combined total of all the operating segments.
Reportable Segments are as under:
e Steel Structure : comprises manufacturing and sale of Galvanized and Non-galvaniszed Steel Structures including

Telecom Towers, Transmission Line Towers and Solar Panels.
e Engineering, Procurement and Construction (EPC) Projects : comprises of survey, supply of materials, design,

erection, testing and commissioning on a trunkey basis.
Segment Revenue, Expenditure and Profit:
Performance of a segment is measured based on segment profit (before interest and tax), as included in the internal
management reports that are reviewed by the CODM.
Revenue and expenses directly attributable to segments are reported under each reportable segment. Expenses which are not
directly identifiable to each reporting segment have been allocated on the basis of associated revenue of the segment or
manpower efforts. All other expenses which are not attributable or allocable to segments have been disclosed as unallocable

expenses.
Segment Asset, Liabilities and Capital Expenditure:
The assets of the Company directly managed by segments are reported under each segment and exclude deferred tax assets,
income tax recoverable and derivative financial assets.
Segment liabilities comprise operating liabilities and exclude borrowings, provisions, deferred tax liabilities and derivative
financial liabilities.
Segment capital expenditure comprises additions to property, plant and equipment (including capital work in progress), Right
of Use Asset and intangible assets.
1. Segment Revenue

Period ended 30 Sep, 2024

Particulars Steel Structures EPC Projects Inter- Segment Total
Elimination

External 34,291.12 22,503.82 - 56,794.94

Inter-Segment Revenue 1,645.17 (1,645.17) -

Total Revenue from Operations 35,936.29 22,503.82 (1,645.17) 56,794.94

Year ended 31 March, 2024

External 76,557.90 43,134.45 - 1,19,692.34

Inter-Segment Revenue 5,955.11 (5,955.11) -

Total Revenue from Operations 82,513.01 43,134.45 (5,955.11) 1,19,692.34




2. Segment Results

Particulars Period ended Year ended 31
30 Sep, 2024 Mar, 2024

a. Steel Structures 3,650.38 8,338.75
b. EPC Projects 1,846.46 4,303.21
Total Segment Results 5,496.84 12,641.96
Less:

(i) Finance costs 2,382.58 4,362.02
(ii) Net unallocated expenditure/(income) 675.86 1,341.52
Profit Before Tax 2,438.40 6,938.42
Current Tax 526.11 1,690.91
Deferred Tax 37.53 116.84
Profit for the year 1,874.75 5,130.67

3. Segment Assets and Liabilities

Particulars As at 30 Sep, 2024 As at 31 March, 2024
Segment Assets | Segment Liabilities Segment Assets Segment Liabilities
a. Steel Structures 74,607.89 27,441.31 72,913.63 24,581.71
b. EPC Projects 42,268.23 6,013.45 32,704.37 7,521.12
Total Segment Assets/Liabilities 1,16,877.12 33,454.76 1,05,618.00 32,102.83
Add: Unallocated Assets/Liabilities 25,362.61 38,823.74 8,034.75 36,743.79
Total Assets/Liabilities 1,42,239.73 72,278.50 1,13,652.75 68,846.62

4, Other Information

Particulars Period ended 30 Sep, 2024 Year ended 31 March, 2024
Capital Depreciation and Capital Expenditure| Depreciation and
Expenditure Amortisation Amortisation

a. Steel Structures 554.70 606.56 5,568.85 1,021.19
b. EPC Projects - - - -

554.70 606.56 5,568.85 1,021.19
Unallocated - » - -
Total 554.70 606.56 5,568.85 1,021.19

(b) Information about geographical areas

Geographical revenue is allocated based on the location of the customers.
Information regarding geographical revenue Is as follows:

Particulars Period ended Year ended 31
30 Sep, 2024 Mar, 2024
Within India 52,730.24 1,12,334.43
Outside India 4,064.70 7,357.91
Total 56,794.94 1,19,692.34

All non-current assets in the nature of property, plant and equipment (including capital work in progress) and intangible assets
(including those under development) are domiciled in India.

(c) Major customer

The Company has five (2024 : three) customers whose revenue represents 52.60% (2024: 41.74%) of the Company's total
revenue and trade receivable represents 22.87% (2024 : 14.81%) the Company’s total trade receivables.

Note 42 : Disclosure pursuant to Ind AS 115 “Revenue from Contracts with Customers”

(a) Disaggregation of revenue into Operating Segments

Period ended 30 Sep, 2024
Particulars Steel Structures EPC Projects Inter Segment Total
Elimination

Sale of Products 30,031.14 1,645.17 (1,645.17) 30,031.14
Income from EPC Projects - 20,858.65 - 20,858.65
Job Work 2,371.10 = - 2,371.10
Other Services 2,261.55 - - 2,261.55
Sale of Scrap 1,186.93 - - 1,186.93
Export Incentives 85.13 - - 85.13
Others 0.44 - - 0.44
Total 35,936.29 22,503.82 (1,645.17) == —=%, 56,794.94




Year ended 31 March, 2024

Particulars Steel Structures EPC Projects Inter Segment Total
Elimination
Sale of Products 68,165.28 5,955.11 (5,955.11) 68,165.28
Income from EPC Projects - 37,179.34 - 37,179.34
Job Work 3,358.34 - - 3,358.34
Other Services 7,808.25 - - 7,808.25
Sale of Scrap 3,020.62 - - 3,020.62
Export Incentives 113.60 - - 113.60
Others 46.91 - - 46.91
Total 82,513.01 43,134.45 (5,955.11) 1,19,692.34
(b) Based on timing of revenue
Particulars Period ended Year ended 31
30 Sep, 2024 Mar, 2024
At a Point in Time 48,334.52 1,13,116.87
Over the Time 8,460.41 6,575.47
Total 56,794.93 1,19,692.34
(c) Disaggregation of revenue into Geographical areas
Period ended 30 Sep, 2024
Particulars Steel Structures EPC Projects Inter Segment Total
Elimination
Within India 31,871.59 22,503.82 (1,645.17) 52,730.24
Qutside India 4,064.70 - - 4,064.70
Total 35,936.29 22,503.82 (1,645.17) 56,794.94
Year ended 31 March, 2024
Particulars Steel Structures EPC Projects Inter Segment Total
Elimination
Within India 75,155.09 43,134.45 (5,955.11) 1,12,334.43
QOutside India 7,357.91 - - 7,357.91
Total 82,513.01 43,134.45 (5,955.11) 1,19,692.34

(d) Cost to obtain the contract:

Particulars Period ended Year ended 31
30 Sep, 2024 March, 2024
i. Amortisation in Statement of Profit and Loss Nil Nil
ii. Recognised as contract assets Nil Nil
Note 43 : Disclosure pursuant to Ind AS 116 “Leases” :
(a) Maturity Analysis:
Particulars As at As at
30 Sep, 2024 31 March, 2024
Contractual undiscounted cash flows
Less than one year 10.70 10.70
One to five years 53.50 53.50
More than five years 595.22 605.92
Total undiscounted lease liabilities 659.42 670.12
Discounted cash flows
Current 10.70 9.09
Non-current 121.59 123.31
Lease Liabilities 132.29 132.40

Expenses relating to short-term leases and low value assets have been disclosed under rent,rates and taxes in note 36.
The incremental borrowing rate of 8.00% per annum has been applied to lease liabilities recognised in the Standalone Balance

Sheet.

(b) Amounts recognised in Statement of profit and loss:

Particulars Period ended Year ended 31
2 no N 30 Sep, 2024 March, 2024
Interest on lease liabilities in Finance Cost ,,f'\-_x“\kf— s :{T&\ 11.77 10.60
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(c) Amounts recognised in the statement of cash flows: _

Particulars Period ended Year ended 31
30 Sep, 2024 March, 2024

Cash outflow for leases 0.00 (0.00)

(d) Future Lease Commitments:
The Future cash out flow for leases that had not yet commenced: % Nil (previous year: X Nil)

Note 44 : Disclosure pursuant to Ind AS 20 “Accounting for Government Grants and Disclosure of Government Assistance”
The Company’s exports qualify for various export benefits offered in the form of duty credit scrips under foreign trade policy

framed by Department General of Foreign Trade India (DGFT). Income accounted towards such export incentives and duty .
drawback amounts to % 85,13 Lakh (previous year: X 113.60 Lakh)

Note 45 : Disclosure of related parties/related party transactions pursuant to Ind AS 24 “ Related Party Disclosures”

A. Name of Related Parties and Nature of Relationship :

Particulars

Where control exists

Jonit Venture Sikka-Salasar-JV

Subsidiary Salasar -HPL JV
Salasar -REW- 1V
STEL-ME JV

Salasar -RVNL-JV
Salasar Adorus Infra LLP

Other Related Parties with whom transactions have taken place during the year :

Key Management Personnels: Sh. Alok Kumar (Chairman and Managing Director)
Sh.. Shashank Agrawal (Joint Managing Director)
Sh. Shalabh Agrawal (Whole Time Director)
Ms. Tripti Gupta (Whole Time Director)
Mr. Pramod Kr. Kala (Chief Financial Officer)
Mr. Mohit Kumar Goel {Company Secretary)
Relatives of Key Management Smt. Kamlesh Gupta (Wife of Sh. Alok Kumar)
Personnels Sh. Shikhar Gupta (Son of Sh. Alok Kumar)
Sh. G. K. Agarwal (Father of Sh. Shashank Agarwal)

Smt. Mithilesh Aggarwal (Mother of Sh. Shashank Agarwal)
Smt. Anshu Agrawal (Wife of Sh. Shashank Agarwal)
Sh. Raghav Agarwal (Son of Sh. Shashank Agarwal)

Sh. Bharat Agarwal (Son of Sh. Shashank Agarwal)
Smt.Taru Agrawal (Wife of Sh. Shalabh Agarwal)
Enterprises controlled by KMP and Hill View Infrabuild Ltd.

their relatives : Salasar New Age Technologies Ltd.

Base Engineering LLP
Shikhar Fabtech Pvt Ltd

More Engineering LLP
Alok Kumar (HUF)
Stelecom Solutions Pvt Ltd

B. Transaction Carried out with related parties referred to in (A) above, in ordinary course of business:

(X in Lakh)
Particulars Period ended Year ended
30 Sep, 2024 31 March, 2024
1 Sale of Goods
Joint Ventures
Sikka-Salasar -JV - 361.64
STEL-ME JV _ 625.25 953.97
Enterprises controlled by KMP and their relatives : m
Stelecom Solutions Pvt Ltd VAN 6.84 68.20
’:?"" 4 AN
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2 Purchase of Goods
Joint Ventures '
Sikka-Salasar -Jv 25.57 78.32
3 Managerial Remuneration
Key Managerial Personnel
Sh. Alok Kumar 52.50 105.00
Sh. Shashank Agarwal 52.50 105.00
Sh. Shalabh Agarwal 37.50 75.00
Ms. Tripti gupta 37.50 75.00
4 Employee Benefits Expenses
Key Managerial Personnel
Mr. Pramod Kumar Kala 20.51 41.02
Mr. Jitendra Kumar Sharma - 3.23
Mr. Mohit Kumar Goel 4.80 5.15
Relatives of Key Managerial Personnel
Sh. Shikhar Gupta 26.91 53.82
Sh. Bharat Agarwal 8.64 17.28
Sh. Raghav Agarwal 10.80 21.60
5 Dividend Paid
Enterprises controlled by KMP and their relatives :
Hill View Infrabuild Ltd - 57.49
Base Engineering LLP - 9.32
Shikhar Fabtech Pvt Ltd - 19.70
More Engineering LLP - 9.32
Alok Kumar (HUF) - 0.40
Key Managerial Personnel
Sh. Alok Kumar - 17.88
Sh. Shashank Agarwal - 14,21
Sh. Shalabh Agarwal - 25.61
Ms. Tripti gupta - 8.00
Relatives of Key Managerial Personnel
Smt. Kamlesh Gupta - 10.00
Sh. Shikhar Gupta - 552
5h. G. K. Agarwal - 5.88
Smt. Mithilesh Aggarwal - 4.08
Smt. Anshu Agarwal - 11.56
Smt. Taru Agarwal - 0.16
C. Balance outstanding at the end of the year
Particulars As at As at
30 Sep, 2024 31 March, 2024
Loan/ Advances Payables '
Mrs. Taru Agarwal 17.38 17.38
STEL-ME JV 183.01
Trade Receivables
Salasar - HPL JV 6.05 9.05
STEL-ME JV - 219.33
Stelecom Solutions Pvt Ltd 36.89 21.60
Sikka- Salasar-JV 2,387.99 2,364.90
Note 46 : Contingent Liabilities and commitments:
1. Contingent Liabilities
Particulars As at As at
30 Sep, 2024 31 March, 2024
(a) Claims not acknowledged by the Company relating to the cases
contested by the Company:
UPVAT, for the FY 2012-13 (Petition is pending with High Court of 1.15 1:15
Allahabad, Uttar Pradesh)
GST, for the FY 2017-18 (Petition is pending with Add. Commissioner, - 25.59
Grade-2 (Appeal) Ghaziabad, Uttar Pradesh)
(b) Bank Guarantees for which FDR margin has been given to the bank 21,078.04 V’{;‘, _\20 885.99
as security

The company does not expect any outflow of resources in respect of the above.




Note : 47
There are no amounts due and outstanding to be credited to Investor Education and Protection Fund as at March, 2024.

Note 48 : Capital Management:
(a) Risk Management

The capital structure of the Company consists of net debt and total equity of the Company. The Company manages its capital
to ensure that the Company will be able to continue as going concern while maximising the return to stakeholders through an
optimum mix of debt and equity within the overall capital structure. The Company reviews the capital structure of the
Company considering the cost of capital and the risks associated with each class of capital.

The Company monitors its capital using gearing ratio, which is net debt divided to total equity. Net debt includes, interest
bearing loans and borrowings less cash and cash equivalents, Bank balances other than cash and cash equivalents.

- As at As at
Particulars
30 Sep, 2024 31 March, 2024

Non current borrowings 3,004.91 3,880.24
Current maturities of non current borrowings 2,000.72 1,945.89
Current borrowings 31,579.61 28,985.22
Less: Cash and cash equivalents 135.74 82.20
Less: Bank balances other than cash and cash equivalents 2,241.01 2,503.54
Total Debts 34,208.49 32,225.61
Total Equity 69,961.23 44,806.14
Gearing Ratio 0.49 0.72

Equity inludes all capital and reserves of the Company that are managed as capital.

{b) Dividends

The final dividend on shares is recorded as a liability on the date of approval by the shareholders and interim dividends are
recorded as a liability on the date of declaration by the Company's Board of Directors,

The Company declares and pays dividends in Indian rupees. Company is required to pay/distribute dividend after deducting
applicable withholding income taxes. The remittance of dividends out side India is governed by Indian law on foreign exchange
and is also subject to withholding tax at applicable rates.

The amount of per share dividend recognized as distribution to equity shareholders in accordance with Companies Act 2013 is
as follows:

. As at As at
Particulars 30 Sep, 2024 31 March, 2024
Final Dividend for fiscal 2024 -

Final Dividend for fiscal 2023 315.71

Note 49 : Fair Value Measurements

(a) Financial instruments by category
The following table presents the carrying amounts of each category of financial assets and liabilities:

Particulars As at 30 Sep, 2024 As at 31 March, 2024
FVTL Amortised Cost FVTL Amortised Cost

Financial Assets
Investments - current

-Equity Instruments 5.40 = 5.65 -

-Gold Bond - 1.45 - 1.45
Other financial assets - non current - 3,836.12 - 3,405.31
Trade receivables - 32,193.83 - 31,630.31
Cash and cash eguivalent - 135.74 - 82.20
Other bank balances - 2,241.01 - 2,503.54
Other receivables s 556.72 - 105.31
Other financial assets - current - 17,775.35 - 14,884.63
Total Financial Assets 5.40 56,740.22 5.65 52,612.76
Financial Liabilities
Borrowings - non-current - 3,303.80 - 3,897.62
Borrowings - current - 33,580.33 - 30,931.11
Trade payables - 9,766.50 - 9,516.86
Other payables - 18,847.18 - 19,437.83
Other financial liabilities - non i 7.69 - 7.69
current
Other financial liabilities - current - 2.18 2.45
Total Financial Liabilities - 65,507.78 63,793.56




The carrying amounts of trade and other receivables, cash and cash equivalents, trade and other payables are considered to be
the same as their fair values due to their short term nature. e
All the financial asset and financial liabilities measured at amortised cost, carrying value is an approximation of their respective
fair value.

Investment in Subsidiaries, Joint Ventures which are measured at cost in accordance with Ind AS 27 "Separate Financeial
Statements". Accordingly these items have not been included in the above table.

(b) Fair value hierarchy
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a)
recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the

financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the Company
has classified its financial instruments into the three levels prescribed under the accounting standard, described as follows:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 - The fair value of financial instruments that are not traded in an active market is determined using valuation
techniques which maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all
significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3- If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.
This is the case for unlisted equity securities, security deposits included in level 3.

The following table provides the fair value measurement hierarchy of the Company’s financial assets and liabilities that are
measured at fair value or where fair value disclosure is required.

Particulars As at 30 Sep, 2024 As at 31 March, 2024

Level 1 Level 2 Level 1 Level 2

Financial Assets
Investments - current

-Equity Instruments 5.40 - 5.65 -
-Gold Bond - 1.45 - 1.45
Total Financial Assets 5.40 1.45 5.65 1.45

There have been no transfers between levels during the period.
(c) Assets and liabilities which are measured at amortised cost for which fair values are disclosed

All the financial asset and financial liabilities measured at amortised cost, carrying value is an approximation of their respective
fair value.

Note 50 : Financial risk management

The Company is exposed to market risk (including currency risk, interest rate risk and other price risk), credit risk and liquidity
risk. The Company’s risk management strategies focus on the un-predictability of these elements and seek to minimise the
potential adverse effects on its financial performance

The Company's risk management is carried out by a treasury department under policies approved by the Board of Directors.
Company Treasury Department identifies, evaluates and hedges financial risks in close co-operation with the Company'’s
operating units. The board provides principles for overall risk management, as well as policies covering specific areas, such as
hedging of foreign currency transactions foreign exchange risk.

1. Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in
market prices. Market risk comprises three types of risk: currency risk, interest rate risk and other price risk, such as equity
price risk and commodity risk. The value of a financial instrument may change as a result of changes in the interest rates,
foreign currency exchange rates, equity price fluctuations, liquidity and other market changes. Financial instruments affected
by market risk include loans and borrowings, depaosits, investments and derivative financial instruments.

(i) Foreign currency risk management

Foreign exchange risk arises on future commercial transactions and on all recognised monetary assets and liabilities, which are
"denominated in a currency other than the functional currency of the Company. The Company’s management has set a policy
wherein exposure is identified, a benchmark is set and monitored closely, and accordingly suitable hedges are undertaken. The

policy also includes mandatory initial hedging requirements for exposure above a threshold. ===
ivi ’/'"{\0 E‘ng‘!o@ \\
Derivative financial instruments and hedging activity IS o ~Je
The Company has entered into hedging contracts by way of foreign exchange forward contracts [:f_ 5.--'r
e
Amount receivable in foreign currency on account of the following: | \
Particulars As at 30 Sep, 2024 As at 31 March, 2024 :
Amount in Rs. In lakh Amount in Foreign Rs.Inlakh-. > 4

Foreign Currency Currency |
Export of Goods
Currency - USD 32,23,659.80 2,656.35 16,47,512.47 1,373.20




Foreign currency sensitivity analysis ;
The following table demonstrate the sensitivity to a reasonable possible change in USD exchange rate, with all other variables
held constant. Foreign currency exposures recognized by Company that have not been hedged by a derivative instrument or
otherwise are as under;

Particulars Impact on profit before tax on increase Impact on profit before tax on decrease
As at As at As at As at 31
30 Sep, 2024 31 March, 2024 30 Sep, 2024 March, 2024
USD - increase/decrease by 3% 0.97 0.49 (0.97) (0.49)

Based on the movements in the foreign exchange rates historically and the prevailing market conditions as at the reporting

date, the Company’s Management has concluded that the above mentioned rates used for sensitivity are reasonable

benchmarks.

The Company's foreign currency exposure arises mainly from foreign exchange imports and exports , primarily with respect to
usD.

(ii) Interest rate risk management

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market rates. The Company’s exposure to the risk of changes in market rates relates primarily to the Company’s outstanding
floating rate debt with floating interest rates.

Company has fixed deposits as margin money for a period between 3 months to 4 years. All fixed deposits are with banks,
accordingly there is no significant interest rate risk pertaining to these deposits.

The exposure of the Company’s borrowing to interest rate changes at the end of the reporting period are as follows:

Particulars As at As at 31
30 Sep, 2024 March, 2024
Floating rate borrowings 36,585.24 34,811.35
Fixed rate borrowings . -
Total Borrowings 36,585.24 34,811.35

Interest rate sensitivity
Profit is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates. For floating rate
liabilities, analysis is prepared assuming amount of liability outstanding at end of reporting period was outstanding for whole

year.
Particulars As at As at 31
30 Sep, 2024 " March, 2024
Interest rates — increase by 50 basis points (50 bps) (182.93) (174.086)
Interest rates — decrease by 50 basis points (50 bps) 182.93 174.06

2. Credit risk management

The Company’s customer profile include public sector enterprises, state owned companies and |arge private corporates.

Accordingly, the Company’s customer credit risk is low. The Company’s average project execution cycle is around 18 to 36
months. General payment terms include mobilisation advance, monthly progress payments with a credit period ranging from
45 to 90 days and certain retention money to be released at the end of the project. In some cases, retentions are substituted
with bank/ corporate guarantees. The Company has a detailed review mechanism of overdue customer receivables at various
levels within the arganisation to ensure proper attention and focus for realisation.

Further, Company has an ongoing credit evaluation process in respect of customers who are allowed credit period.

() The Company is making provisions on trade receivables based on Expected Credit Loss (ECL) model. The
reconciliation of ECL is as follows:

Particulars As at As at 31
30 Sep, 2024 March, 2024
Opening Balance 262.96 149,56
Changes in allowance for expected credit loss:
Provision/(reversal) of allowance for expected credit loss 61.50 130.50
Additional provision (net) towards credit impaired receivables
Write off as bad debts - 17.10
Closing Balance 324.46 262.96

3. Liquidity risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become d

(& i\
liquidity risk management is to maintain sufficient liquidity and ensure that funds are available for use as arf 1 When required?.\?“, ‘.‘1
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The Company's Policy includes an appropriate liquidity risk management framework for the management of the short-term,
medium-term and long term funding and cash management requirements. The Company manages the liquidity risk By
maintaining adequate cash reserves, banking facilities and reserve borrowing facilities, by continuously monitoring forecast
and actual cash flows, and by matching the maturity profiles of financial assets and liabilities.

Maturities of financial liabilities:

The tables below provide details regarding the contractual maturities of non-derivative financial liabilities. The amounts
disclosed in the table are the contractual undiscounted cash flows.

As at Sep 30, 2024

Non-derivative liabilities Duein 1styear | Duein 2nd to 5th Due after Total

year 5th year
Borrowings 33,580.33 3,303.90 - 36,884.23
Trade Payables 9,766.50 = - 9,766.50
Lease Liabilities 10.70 53.50 595.22 659.42
Unpaid Dividend 218 - - 2.18
Other current liabilities 18,847.18 - - 18,847.18
Total 62,206.89 3,357.40 595.22 66,159.51
As at March 31, 2024
Non-derivative liabilities Due in 1st year Due in 2nd to 5th Due after Total

year 5th year
Borrowings 30,931.11 3,897.62 - 34,828.73
Trade Payables 9,516.86 - - 9,516.86
Lease Liabilities 10.70 53.50 605.92 670.12
Unpaid Dividend 2.45 - - 245
Other current liabilities 19,437.83 - - 19,437.83
Total 59,898.95 3,951.12 605.92 64,455.99

Note 51 : Reconciliation of liabilities arising from financing activities:
As at Sep 30, 2024

Particulars Balance as at Net Cash Flows Non-cash changes- | Balanceasat Sep
April 1, 2024 foreign exchange 30, 2024
movement
Non-current Borrowings 3,897.62 (593.72) - 3,303.90
Current Borrowings 30,931.11 2,649.22 = 33,580.33
Total 34,828.73 2,055.50 - 36,884.23
As at March 31, 2024
Particulars Balance as at Net Cash Flows Non-cash changes - Balance as at
April 1, 2023 foreign exchange March 31, 2024
Non-current Borrowings 3,880.56 17.06 - 3,897.62
Current Borrowings 23,163.98 7,767.13 = 30,931.11
Total 27,044.54 7,784.19 - 34,828.73

Note 52 : Disclosure pursuant to section 186 of the Companies Act 2013:
Details of Loan/Investment made:

Particulars As at 30 Sep, 2024

Investment Made Loan Given QOutstansing Balance
Salasar -Rew JV 0.51 - 0.51
Salasar Adorus Infra LLP 5.10 - 5.10
Salasar -RVNL-JV 0.64 0.64
STEL-ME IV 1.00 - 1.00
Particulars As at 31 March, 2024

Investment Made Loan Given Qutstansing Balance
Salasar -Rew JV 0.51 - 0.51
Salasar Adorus Infra LLP 5.10 5.10
STEL-ME JV 1.00 - 1.00




Note 53 : Key Financial Ratios pursuant to Schedule Il to the Companies Act, 2013 L4

Particulars As at As at Changes Reasons for changes
30th Sep, 2024 31st March, 2024 more than 25%
(i) Current Ratio 1.45 1.35 7.52% -
(Current Assets/Current
Liabilities)
(i) Debt -Equity Ratio 0.49 0.72 -31.46% Increase in Net wo.rth
result to decrease in
(Net Debt/Net Worth) debt equity ratio
0.18 0.25 -28.51% Increase in Net debt
(iii) Debt Service Coverage Ratio result to decrease in
debt service coverage
(EBIT/Net Debt) A
(iv) Return on Equity Ratio 6.53% 12.10% -46.00% Increase in Net worth
result to decrease in
(PAT/Avg. Net Worth*100) return on equity ratio
(v) Inventory Turnover Ratio 126.16 103.41 21.99% -
(Closing inventory/ Net
Sales*365)
(vi) Trade Receivables Turnover Ratio 103.45 96.46 7.25% -
(Trade receivable/ Net
Sales*365)
1.62 2.67 -39.22% Increase in Net worth
(vii) Net Capital Turnover Ratio results to decrease in

net capital turnover
(Net Sales/Net Worth) oo

(viii} Net Profit Ratio 3.29% 4.27% -23.10% g

(PAT/Total Revenue*100)

6.45% 10.69% -39.71% Increase in Avg Capital
employed results to
decrease in debt equity

ratin

(ix) Return on Capital Employed
(EBIT/Average Capital
Employed*100)

Net debt includes Long term borrowing and Short term borrowing minus Cash and cash equivalents and bank balances.
Net woth includes Shareholde capital and reserve and surplus

EBIT includes Profit before tax plus depreciation

Net sales means revenue from operations

Capital employed includes Total assets minus total current liability plus Short term borrowing

Note 54: Additional Regulatory Information:
(a) Below is the title deed of Immovable Property not held in the name of the Company:

Particulars As at 30th Sep, 2024 | As at 31st March, 2024

Property, plant and equipment Property, plant and Property, plant and
equipment equipment

Description of item property Land Land

Gross carrying value (Rupees in lakh) 622.47 622.47

Title deeds held in the name of Salasar Stainless Ltd | Salasar Stainless Ltd

Whether title deed holder is a promoter, director or relative of promoter / No No

director or employee of promoter / director

Property held since which date 09-Jan-19 09-Jan-19

Reason for not being held in the name of the Company Under Progress Under Progress

(b) Details of transaction with companies struck off under section 248 of the Companies Act, 2013
The company does not have any relationship with companies struck off (as defined by Companies Act, 2013) and did
not enter into transactions with any such company for the years ended March 31,2024 and March 31,2023 .

(c) The Company has not traded or invested in Crypto currency or Virtual Currency during the reporting years.

(d) The Company has not been declared a wilful defaulter by any bank or financial institution or consortium thereofinsssseme.
accordance with the guidelines on wilful defaulters issued by the RBI.

(e) There are no proceedings initiated or pending against the Company for holding any benami property under t 2
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. oy NN




(f) The Company has neither advanced, loaned or invested funds nor received any fund to/from any person or entity for
lending or investing or providing guarantee to/on behalf of the ultimate beneficiary during the reporting years.

(g) There is no charge or satisfaction of charge which is yet to be registered with ROC beyond the statutory period.

(h) The Company do not have any transaction not recorded in the books of accounts that has been surrendered or not
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

(i) All the quartely statements of current assets filed by the Company with banks or financial institutions are in
agreement with books of accounts.

Note 55 : Figures for the previous year have been regrouped/reclassified to confirm to the figures of the current year.

For and on behalf of the Board of Directors
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Alok Kumar Shashank Agarwal
Managing Director Jt. Managing Director
DIN : 014 : DIN: 00316141
S : J .‘/\
Place : Noida (U.P.) Tng) : @ \ :
Date : 22-Oct-2024 0 ~=S < ﬂ:\\\ Pramoti Kr. Kala AHr. G

[ __f R (Chief Financial Officer) {Company Secretary)




